Unicommerce eSolutions Limited (Formerly known ns Unicommerce eSolutions Private Limited)
Annexure |

Restated vt of usscts and linbilities

(AW aonnts in Rs. willion, except per shave dat and as stated otfiervisel

Particulars Notes As ut March 31, 2024 As at March 31, 2023 As ot March 31,2022
Assels

Non-current assety

Property, plant and equipment 3 4.80 918 9497
Intangible assets 4 i al ~
Right-nFuse assets 3% 74.46 3

Financial assets

Other Gnancial axsets 6 636 - 28642

Prepuyments T - 025 [
Won current tux nssets (net) b 58.96 1837 3508
Deferred tux assel (het) 25 2511 2128 14.31
Total nun- current asseis 169,69 69.08 336,05

Current assets
Finuneial assets

Investments 5 6,12 o7 -
Tetide recevables 1] 132494 118,50 K20
Casle and cosh equivalent I 12.73 247.55 18.36
Bunk bitlances other than eash and cash equivalent 12 .50 .50 127.26
Other financial assers 6 697.23 200,73 5.00
Prepoyinents 7 6.76 q.02 754
Other current asscts U] 116 288 .84
Total Corrent Assets 921.44 T48,32 25429
Total Assets 1L091.13 H17.40 500.34
Enquity and liabilities
Equity
Equiry shure capitnl 13 S8.80 023 023
Instruments entirely equity in nature 12 .66 .06 1.6
Orther equity 4 62859 S17.03 41181
Taotal equity 689,14 51892 41370
Liabiliries

Nun-Current Habilities
Financial lmbilines

Tease linbilives 18 48.7% = .
Provisions 15 47.24 H46.51 30.29
Total Non-Current Linbilities 9602 46.51 30.29

Current linbilities
Finuneial linbilities

Lease linbilities i 26,58 - -
Trade and other payihles
Total outstanding dues of micro and smoll enicrprises 1 3.0 .18 i49
Tnl[ﬂ.\mlaliltllilljp Id_uu.\' ol creditors other than micro 16 12365 9014 6971
anl sl enterprises
Frovisions 15 297 9.12 0,46
Other eurrent liabilities 17 142.27 151.53 66,64
Total Current Liabilities Js.07 251897 146,35
Total Hahitities 401.99 298.48 176.64
Total equity and liahilitics 1.091.13 #1740 S00.34

The above Sutement should be read with the Annexure V - Restated statement of material accounting pulicies and other Explanatory information, Annexure Y1 - Summary of
Restatement Adjustments, Annexure- VI - Notes lo Restated Finaneial Information
e sccompanying notes are an integral part of the restated financial information (refer noe 2,
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Unicommerce ¢Solutions Limited (Formerly known as Unicommerce eSolutions Private Limited)
Annexure 11

Restared sunimary statement of profit and loss

Al emtenants in Ry, million, excepr per share duta aned as stoned othorvisel

Particulars ) For the year ended For the vear ended For the year ended
Notes March 31,2024 March 31,2023 Mareh 31, 2022
Income
Revenue from contrmet with customers 18 1.035.81 Q01158 590,32
Other incomne i S8.53 29,12 2331
Total income (1) 1.094.34 920.70 61363 -
Expenscs
Employee benefits expense 20 640.57 620.20 423,77
Server hosting expense 21 00 5403 3258
Depreciation and amortisation expense 22 2402 5.83 4.53
Findnee costs 23 389 - -
Other expenses 24 188.01 161,05 83.58
Total expense (1) 919.55 B41.11 S44.46
Restated profit before tax (1 =1-11) 174.79 88.59 69,17
Current tax 25 47.84 3080 2338
Deterred Tux 25 (383) (6.97) (14.31)
Tatal tux expense (1V) 44.0 23183 9.07
Restated profit for the year (V= 111-1V) 130.78 64,76 Gl 10

Restuted other comprehensive income/(loss)

Other comprehensive income/(loss) not to be reclassified (o profit or
loss in subsequent years:

Re-mensurement gain/{loss) on defined benefit plans 32 207 (3.38) (0.34)
Inconie tax effect 0.67) .85 010
Restated other comprehensive income/(loss) for the vear, net of tax 2.00 {2.53) (0.24)
Restared 1otal comprehensive income for the year, net of tax 132.78 62,23 349,86

Reswted Evmings per equity share [nominal value of share Re 11 March 31,
2023; Re 1, March 31, 2022: Re 1)

Basic camings per equity share [ In Rs.] 26 1.30 64 .60
Diluted carmings per equity share [ In Rs | 26 L6 058 (.55

The above Statement should be read with the Annexure V - Restated statement of material accounting policies and other Explanatory information, Annexure VI - Summary of°
Resmtement Adjustments, Annexure- VI - Notes to Restated Financial Information,
The accompanying notes are an integral part of the restted nancial informmtion (refer note 2)
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Unicommerce eSolutions Limited {(Formerly known as Uniconumeree eSolutions Private Limited)
Annesure 11

estated summary statenient of eash fons

Al s b R eitili

ot per chry aril ars stigted on

Particulars For the vear ended For the year emiled For the vear ended
Muarch 3, 2024 March 31, 2023 Murch 312022

Cash Mow From operating activities

Restated Frofit hefore tay for the year 174,79 KX 59 607

Adjustment to veconcile restated profit before tax for the vear ti et eash (i

Depreciaion of propery, plant and equipment 557 583 453
Dreprectation of nghtsfuse of asscts 1845 - -
Provisiom for dioubtiul debis and sdvances 1n72 603 ©.90
Share-based payment expense 3744 42m9 2L
Giain o sale of Propieriy. plant amd cyquipoicnt (a7

in on redempting of mutual funds (net) .05 (D-1K}
Frteomu o fiancial instiatsents ot fiir value theough Gl value el arud hiss 112
Unwinding of discount on finaneial sssors o amortised cost 1h34) - -
[nmterest income on loan o linlding Cotmpany (3050 (4.33) -
Finanee Costs 389 - i

Interest Income on bank deposits [ 41 [2212) (2312}
Operating Profits before Working Capital Clunges 19292 136.81 K269

Working capital adjostments:
Rierease in tnade payables and other pavables 1319 151 2078
provisions 4.6 1630 o]

Increasidecreise) in other liabililies 19.27) 84 13,08
HinervaseVdecrease in trade reccivables 120.38) (55.33) 17.14

(nereasel in oilier assels (677493 (1% 07 (2356)
Cush generaied from operations 13293 1¥2.72 12p35
Ineamie Taves paid (el of relind) (T18K) (36 43) (4513
Net Cash Maw Trom aperating activities (A) nOlLus 145.79 T8IX
Cash Flow from Lvesting Activities

Purchase in property, plint and equipnien [ARL]] (543) (LEL]
Proceeds lran sale of propety, plhint and waipmen oz <

Lo given to holding company (500.02) (250 0000) -

Loau repayine

1y holding company 500,02 25000

Investment in bark deposits 1134400y 1IB3ET) (554.65)
Redempiion of hank deposits Us45 13755 4027
Tnvestments of mutual fuid 139911} (B :
Redemption of muiual fund A0 -
Intterest received on bunk deposits 390 14.75

Ttiebeit reeeived on loan lo luskling chpany 3445 . 7]
Net Cash Mow from/iused in) inyesting wetiyitles (B) 1295.12) 1340 (13785
Cash Flaw from Financing Activ

Marcceds from isste of auily shares 1o

Paynient of principal portion of lease lnbilities 115.78) - -
aymient ol inlerest portion of lease liobilities (3.491 5

Net Casl used in flnancing sctivitios (€) (19,65) - -
Net Inerense/(decrease) fn cmli and cash equivalents (254.82) 24919 (30.61)
Cash and cash equivalents af (he beginning of the venr 267.55 | K30 7797
Cantoand cash equivabents an the end of the vear (refer note 11) 2.7 267.55 1836
Components of eash and cash equivalents: (refer nite 1)

Cansly antr hamd - i (a0
Balimees with banks;

i elnenl pccouni 1273 755 1830
Total Cish and cosh eguivalents 1173 267.55 1836
Clanges in [inbilities arising from Nuasclog sctivities
Furticutary Asat April dil, Cash flows New leases Other As at March 31, 2024
Lenve habilities (Curron) wnd Nun cusrent) (note 38) - L1065} 81,12 180 7530
Tutal Linbiliries from financing activitles - (19.65) a1z 349 75.36
Statenent of cash fliws las heen preparcd under the fndireer methad as ser ot in Iod AS 7 "Statement of cash faws™ as specificd in ihe € (Indian Ac i Standand) Rules, 2015
Thie above Statement should be read with the A V-R 4 of raterial secounting palicies and other Explanatory information, Annesyre VT - Summry of Restarenen)

Adjiistments, Annexure- VI - Notes o Restated Financial Informanion
The seesimpanying ntes are an integral pan of the restated

sl {refer mote 2),

As per wur repuet of even diste attachied

Fur S, 1. Batlibol & Associales LLP For and behall of the Board of Direetors of
Chartered Accauntianis Unicommeree eSolutions Limdted (Formerly kiown as
TCAT Fiem RegisteationZaniber: 100049W/E300004 Unicommeree eSelutions Priviate Limited)

CIN: UTHA0DL20) 2PLC230932

N-dﬁw{;‘

il Mundhija Bhurat Vendshetti
Managing Director & CEQ Dircetar
Memburstup Number: 59404 | (DN 67900 i09) TEIN- N3 T4 10

Plawe of Siemiure: New Delhy
Pxabe; July 15, 2024

Place ot Sigmture: Cluruermm . Place of Sigrinire: Liirgrin
Drate; July 15, 2024 Date: July 15, 2024
-

Anurag Mib
Chiel Financial Officer

= E (PAN No ALRIMEDATM)
Pliee o Shenature: Gurngrm Mlice of Signy Giurugram
Date: July 15, 2024 Date: July 15, 2024




Unicommueree eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited)

Annexure 1V

Y of changes In cquity

(Al amionenes i Ry, miillion, exceps por shaee data and uy stated athirwisel

a. Equity Share Capital:

Particulnrs As at March 31, 2024 As at March 31, 2023 As ut March 31, 2022
Number Amount Nutber Amount Number Asmount
0 fing balince at the begi of the year 22810 0,23 12810 0,23 2810 023
Add: Issue of share capital on exervise of options (refer note 13) 13 0,000 . . 5
Add: Shares split during the vear trefer note 13) 207,02T - - - -
Add. Issue of bonus shares (refer note 13) 58,657,650 58,60 = - - -
( 12 bal Al the end of the vear 5K, BET.680 58.84 22810 023 22810 (.23
b Instruments entively equity in nature of Compulsory canvertibl ive preference shares ;
Parficulars As at March 31, 2024 As at March 31, 2023 As at Mareh 31, 2022
Number Amount Number Amount Numiber Amouni
(8] Fing bal at the heginning of the year 16,597 .66 16,597 166 16,597 1.y
Adid: Issued during the year - - - - - -
Dut ting balunce il the end of the vear 16,597 |66 16.597 1,60 16,597 1.6
c. Other Equity;
Reserves and Surplus Other reserves
Secaritics Retuined Contribution | Share hased | Toual f'“l"
Farticulars : to Equity from | payment equity
Premium carnings i 2
Parent reserve
As al April 01, 2021 421,13 (165.27) 1.59 74.29 330,74
Restated Profi for the year - 60, 10 - - 60,10
Other camprelichsve loss - 0.24) - - {0.24)
Total Comprehensive Ineome 5980 3956
Share based eompensation { refer note 20} = - - 2
As at March 31, 2022 420,13 (105.41) 1.59 41181
Restated Profit for the year = 04,76 = - .76
Other comprehensive loss > (2.53) - - (2.55
Total Comprehensive Income - 6323 - - 6223
Share based compensation (reler note 20) - £ > 42 94 42 94
As at March 31, 2023 420,13 (43.18) 1.59 [REE S17.03
Restuted Profit for the Year 130,78 - 130,74
Other comprehensive income - 2400 - - 200
Tomml Comprehensive Income - 132,78 - - 13078
Exercise ol slure uptions (refer note 30) T.h2 - - (7.62) -
Issue ol bonis shares (mile 13) (58.60) - - (58.66)
Share hased compensation (note 20) - - - 3744 3744
As at March 31, 2024 369,09 HO.60 1.59 168.31 61559

The above Sttement should be read with the Apnexure V - Resiared stalement of nulerial accotnting policles wmd other Explanatory informuation, Annesure V1 - Summary af
Restaternent Adjustments, Annexure- VI - Notes 1o Restied Finaneial Information.
The accompanying notes are an integral part of the reswted financial information (refer nate 2),
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Unicommierce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited)
Annexure V

Restated statement of material accounting policy and other explanatory information

(Al amounts in Rs. million, except per share data and as stated otherwise)

1. Corporate information

Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited) (herein afier referred 1o as "ihe Compuny”) was incorporated
on February 02, 2012 as a Private Limited Company under the Compunies Act, 1956, The Compuny is engaped in the business of providing a range of
‘Software Services more specifically known in [T (Information Technology) field as software as a Service (SanS), relating to Supply chain management,

The Company i incorporated & domiciled in Indin under the provisions of the Companies Act applicable in Indin The registered office of the Company is
situated at Mezznine Floor, A-83, Okhla Industrial Arca, Phase 11 New Delhi- 110020, Unicommerce eSolutions Limited (Formerly known as Unicommeree
eSolutions Private Limited) is o subsidiary of AceVeetor Limited {Formerly known as Snupdeal Limited) as on March 31, 2024, March 31, 2023 and March
31,2022

The Company has converted rom Private Limited Company 1o Public Limited Company, pursuant o a special resolution passed in the extroordivary general
ing of the sharcholders of the Company held on December 21, 2023 and consequently the name of the Company has changed to Unicommeree ¢Solutions
Limited pursuant to a fresh certificate of incorporation by the Registrar of Compaties on December 26, 2023

The Company's restated financial information for the year ended March 31, 2024 and each of the years March 31, 2023 and Mareh 31, 2022 were authorized
by Bourd of Directors on July 15, 2024,

2 Material Accounting Policies
2.1 Basis of preparation

The Restated Finuncinl Information of the Company comprises of the Restoted Summary Statement of Assets and Liabilities as a1 March 31, 2024, March 31,
2023 and March 31,2022, the Restated Summary Statement of Profit and Loss (ineluding restated other comprehensive income/(loss)), the Restated Summary
Statement of Cash Flows and the Restated Summuiry Statement of Changes in Equity for the year ended Mareh 31, 2024 and years ended March 3. 2023 and
March 31. 2022 and the Resmied Summary of material accounting policy and explunatory noles and notes to restated summary financial information
(colleetively, the *Restated Financial Information’).

These Restated Summary of Financial Information have been prepared by the Management of the Company for the purpose of inclusion in the Red Herring
Prospectus ("RHIP") to be filled by the Company with Securities and Exchange Board of India (SEBI), Registrar of Companies (ROC) Delhi and Harvana,
Nationul Stock Exchunge (NSE) and Bomuby Stock Exchange (BSE) as applicable in connection with its proposed Initial Public Offer (“IPO”) in terms of the
requirements of:

) Section 26 of Part 1 of Chapter 111 of the Companies Act. 2013 ("the Act™), as ammended from time to time

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("ICDR Regulmions”) in
pursuance of the Securities Exchange Board of India Act, 1992; and

©) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Instiwie of Chartered Accouttants of India (ICAT), as amended (the
“Ciurdance Note™),

The Restated Financial Information of the Company have been prepared ta comply in all material respects with the Indian Accounting Standards (*lnd AS™)
ttified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) amendment Rules 2016 (as amended
from time to time). presentation requirements of Division 11 of Schedule 111 to the Companies Act, 2013, (Ind AS compliant Schedule [11), ns applicable 1o the
restated finuneiul information and ather relevant provisions of the Act.

These Restated Financial Information have been compiled by the management from audited financial statements of the Company as at and for the yeur ¢nded
March 31, 2024, March 31, 2023 and March 31, 2022 prepared in accordance with the Indian Aceounting Standards (referred 10 as “Ind AS”) as prescribed
under Section 133 of the Act read with Companies (Indion Accounting Standards) Rules 2015, as amended, and other accounting principles penerally accepted
in India, which have been approved by the Board of Directors of the Company at their mieetings held on July 11, 2024 October 09, 2023, September 28, 2022
respectively.

The R | Fiy ial information have been prepared on a historical cost basis, except for certuin financial instruments which have been measured at fair
virlue as explained in the accounting policy of financial instruments:

The accounting policics have been consistently applicd by the Company in preparation of the Restnied Financial Information and are consistent with those
adopted m the preparation of financial statements for the yeur ended March 31, 2024, These Restated Financial Information do not reflect the effects of events
that veeurred subsequent to the respectivie dates of board mecting on the audited Financial Statements mentioned above.

The Restated Financial Information:

a1 have been prepared after incorporating udj for the changes in sccounting policies, material errors and regroupi & retrospectively in
the financial years ended March 31, 2024, March 31, 2023 and 2022 (o reflect the same accounting freatment as per the accounting policy and
grouping/classifications followed as ot and for the year ended March 31, 2024,

by do not require any adjustment for the modification,

Fecassl
2 ree sy

The Restated Finuncial Information are presented in Indian Rupees “Rs.* and all values are siated us Rs. or million (Rs. 000,000), except when otherwise
indicaed. (Figures less than Rs 0.05 million hos been disclosed as "0,00", where there are no transactions of balnee. same is disclosed as "),

The Company has prepared the restated financial information onthe basis that it will continue to operate as a going coneern.




Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited)
Annexure ¥V

Restated statement of material accounting policy and other explanatory information

(All amounts in Rs. million. except per share data and as stated stherwise)
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Summary of material secounting policies
u. Use of Estimates

Tlhe preparation of the restated finuncinl information in conformity with the principles of Ind AS requires the management to make Judgemens, estimates and
assumptions that cflect the reported amounts of revenues, expenses, assets and Tiabilities and the disclosure of contingent liabilitics, at the end of the reporting
period. Although these estimates are based on the management’s best knowledge of current events and actions, uncertainty about these ussumptions and
estimates could result in the owtcomes requiring a material sdjustment to the cartying amounts of wssets or liubilities in future periods.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions lo accounting estimates are recognised in the period i which the
estimate is revised if the revision affects only that period, or in the period of the revision and future periods il the revision affects both cirrent and fiture
perieds. In particular, information about the significant areas of estimation, uncertainty and critical judgements in applving accounting policies that have the
most significant effect on the amounts recognised in the restiated financial information.

b, Current versus non-current elassification

The Company presems assets and lnbilities in the restated ¥ of assets and linbilities based on current non-current clussification. An asset is
treated as current when it is:

- Expected to be realised or intended 1o be sold or cansumed in normal operating eyele

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

-Cash or cash equivalent unless restricted from being exchanged or used to settle o liability for at least twelve months after thie reporting period

All ather assets are classified as non-current.

A linbulity is current when:

- It is expected 1o be settled in normal operating cyele

= It is held primarily for the purpose of trading

= It is due 1o be settled within wwelve months afier the reporting period, ar

= There is no unconditional right (o defer the settlement of the lability for at least twelve months afier the reporting period

= The terms of the liability that could, at the option of the counter party. results in its settlement by the issue of equity instruments do not affect its classification
Thie Company classifies all other liubilities us non-current.

Deferred tax assets/liabilities are classified as non-current assets and linbilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified
twelve months as its operating eyele.

c. Fair value measurement
The Company es financial instruments, such as, derivatives ot (air value ot cach balance sheet date.

Fair value is the price that would be received to sell an asset or paid 1o transfer a lisbility in an orderly tanssetion between market participants at the
measurement date. The fair value measurement 18 based on the 1 prion that the t ion to sell the asset or transfer the liability takes place either:

=In the principal narket for the asset or liubility, or
-Int the absence of'a principal market, in the most advantageous market for the ussel or liability

The prineipal or the most advantageous market must be accessible by the Company,

A fair value mensurement of ¢ non-finaneiul asset twkes into account o markel participant's aibility 1o generate economic benefits by using the asset in its highest
and best use or by selling it o another market participant that would use the asser in its highest and hest use.

The Company uses valuation techniques it are appropriate in the circumstances and for which sufficient duta are available 10 measure fair vilue, nuximising
the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the restated financinl information are categorised within the toir value hicrarchy.
deseribed as follows, based on the lowest level input that is significant to the fair value measurement as & whaole:

-Level I — Quoted (unadjusted) markel prices in active markets for identical sssets or liabilities.

-Level 2 Valuation techiiques for which the lowest level input that is significant to the fuir value measurement is direetly or indirectly observable.

- Level 3 — Valuation technigues for which the Towest level inpit that is signifcant to the fair value measurement is unobservable.

Far assets and liabilities thut are recognised in the restated financinl information on a recurring busis, the Company determines whether transfers have occurred
between levels in the hicrarchy by re-assessing cmegorisation (hased on the lowest level input that is significant (o the fair value measurement as a whole) @
the end of ¢ach reporting period.

At euch reporting dute, the CFO analyses the movements in the values of assets aud liabilities whicl sre required 1o be remeasured or re-ussessed as per the
Campany’s accounting policies, For this analysis. the CFO verifies the major inputs applied in the luest valustion by dgrecimg the infutination in the valisation
computation to contracts and ofher relevant documents,

The CFO also compares the change in the fair value of each asset and liability with relevant external sourees 1o determine whether the change is reasonable

For the purpose of fair value disclosures, the Company has determined classes of assets and liahilities on the busis of the nature. characteristics and risks of the
asset or lability and the level of the fair value hicrarchy as explained above.

This note summarises aecounting policy for fair value. Other fair value related disclosures sre given in the relevant notes.

B Disclosures for valuation methods, significant estimates and assumptions (note 28,29,31 and 33)

P Quantitative disclosures of fair value measurement hicrarchy (note 28 and 29)
B Financial instruments (including thuse carricd at amortised cost) (notes 6, 10,1 1,12:16 and 38)




Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited)
Annexure V
Restated statement of material accounting policy and other explanatory information

(All

in Rs, million, except per share data and as stated otherwise)

d. Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are fransferred 1o the custoner m1 an amount that reflects the
consideration w which the Company expects o be entitled in exchange for those goods or services, The Company has conclided that it is the principal in its
tevenue arrangements, because it typically controls the goods or services before transferring them to the customer when the puyment is heing made. The
specific recognition eriterin described below must also be met before revenue is recognized:

Revenue far Software as a Service Income (SaaS Income)

Revenues from SanS Income comprises of followings :

i) Fixed income per transaction unit and is recognised when related wansactions are performed with customers. Eoch transaction unil is defined as simgle

shipment and return shipment as performed by customers. Revenue from services are deferred 1ill it is recieved by the customers and is diselosed as deferred
revenue.

i) Revenue from Other support fee is recognised when the company carties out certain customizations/modifications or other changes depending on the
client’s requirement.

i) Revenue from professional fee is recognised upon rendering of prafissional services on o monthly basis,
). Discounts provided to customers are netied off from the revenue from contraets with customers.
Interest income

Interest income is recognized on g time praportion basis taking into the ding and the applicable interest rate. Interest meome is included
under the head "other income” in the Statement of Profit and Loss,

Contract Balances

The Policy for Contract balances i.e. contract asscts, trade receivables and contraet hubilitics is as follows:

Trade receivables

A receivable represents the Compiny™s right (o an amount of consideration that is unconditional (i.e.. only the passage of time is required before payment of the
consideration is due). Refer 1o aceounting policies of financiol assets in financial instruments - initial recognition and subsequent nwasurement.

Contract liabilities

A contract liability is the obligation 1o deliver services to a customer for which the Company has received considerntion or part thereof (or an amount of
considemtion is due) from the customer. 1Ifa customer pays consideration before the Company deliver services to the customer, o contrict liubility is recognised
when the payment is made or the payment is due (whichever is earlier). Contract liahilities are recognised as revenue when the Company performs under the
contract. Contract liabilities are privaurily from deferred revenue and customer advance for which services are yet to be rendered on the reporting dme either in
full or in parts. Contragt linhilities ure recognized evenly over the period, being performance obligation of the Company.

. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expeeted to be recovered from of paid 1o the taxation authoritics in accordance with the
Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used
to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating o items recognised outside profit or loss is recopnised outside profit or loss (either in other comprehensive ineome ar in equity)
Current tax ftems are recognised in correlation to the underlying transaction cither in OCH or direetly in equity, Manugement periodically evaluates positions
taken in the tax returns with respeet to situations in which applicable tax regulations are subject to interpretation and considers whether it is prabable that o
taxation authority will accept an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncermin tx treatment by using cither
most likely method or expeeted value method, depending on which method predicis better resolution of the treatment.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
finuncial reporting purposes at the reporting duate.

Deferred tax liabilitics are recognised for all wxable temporary differences, except:

= Whan the deferred tax liahility arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, al
the time of the transaction, affects neither the accounting profit nor taxable profit or loss and does not give rise to equal taxable and deductible temporary
differences,

= In respect of taxable temporary differences associated with investments in subsidiaries. ussociales ond interests in Jjoint ventures, when the timing of the
reversal of the temporury differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assels are recognised for all deductible tfemporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recoghised 1o the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry
forward ol unused tax credits and unused tax losses can be utilised, except:

= When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or limbility in o transaction that is not
a business combination und, ot the time of the ransaetion, affects neither the secounting profit nor taxable profit or loss and does ot give rise to equal tuxable
undd deductible temporary differences

= In respect of deduetible temporary differences associated with investments in subsidiaries, associntes and interests in joint ventures, delerred tox assets are
recognised only ta the extent that it is probable thiat the temporary differences will feverse in the foresecable futire and tasable profit will be available agains
which the temporary difTerences can be wilised.
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The carryimg amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probuble that sulficient tixable profit
will he available to allow all or part of the deferred tax asset to hi utilised.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profis
will allow the deferred lax asset 1o be recovered,

Deferred tax asses and liabilities are measured w1 the tax rates that are expected fo apply in the year when the asset is realised or the liahility is settled, based on
tax rates (and ax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tux relating 1o tems recognised outside profit or loss is recognised outside profit or loss (either in other comprehiensive income or in equity), Deferred
tax items are recognised in correlation to the underlying transaction either in OCH or directly in equity.

Deterred tax assets and deferred tax labilities are offset if 2 legally enforceable right exists to set off current tox assets against current mx labilities and the
deferred tases relute 1o the same taxable entity and the sume taxation authority.

I, Property, plant and equipment

Property. plant and equipment are stated at cost. net of secumulited deprecintion and aceumulated impairment losses. iF any. Such cost includes the cost of
replucing putt of the property. plant and equipment and borrowing costs if’ the recognition criteria are met, When significant parts of property. plant and
equipment are required to be repluced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when o major
inspection 15 performed. its cost is recognised in the carrying amount of the propeny. plant and equipment as a replacement if the recognition criteria are
satisfied. All other repair and tmaintenance costs are recognised in profit or loss ds incurred.

Depreciation is calculuted on a straight-line basisover the estimated useful life of the assets us fullow:=

Category of assets Estimated useful life
Computers and  data processing 3 -6 years

units

Furniture and fittings 10 years

Office equipment S vears

Depreciation on assets purchased during the year is provided on pro rata busis from the date of purchase of fixed assets,

An item of property, plant and equipment and any significant purt initiully recognised is derecogmised upon disposal or when no future ccdnomic benefirs are
expected from its use or disposal, Any gain or loss arising on derecognition of the asset (caleulated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the income statement when the asset is derecognised.

The residual values, usetul lives and methods of depreciation of property. plant und equipment are reviewed at cach financial year end and adjusted
praspectively., i appropriate,

o Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible nssets acquived in o business combination is their fair
value ar the date of sequisition. Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and secumulated
impairment losses. Internally generated intangibles, excluding capitalised development costs, are not capitalised and the relued expenditure is reflected in
profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with fnite fives are amortised over the useful cconomic life and assessed for impairment whenever there is an indication that the intangible
assel miny be impaired, The amortisation period and the amornisati hod for an intangible asset with o finite useful life ure reviewed ol least at the end of
ench reporting period. Changes in the expected usefiil life or the expected pattern of consumption of future cconomic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in accounting estimates, The amortisation cxpense on
intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinie usefil lives are not amortised. but are tested for impairment annually, either indiidually or at the cash-generating unit level.
The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues o be supportable, IFnot, the change in useful life from
indefinite to finite is made on a prospective basis.

Gams or losses anising from derecognition of an intangible asset are messured as the difference between the net disposul proceeds and the carfying smount of
the asset and are recognised in the statement of profit or loss when he asset Is derecognised.

For intangible asset forfinite life, the Company has considered the following :

Category of ussels - Esti 1 uselul life
Computer Soltware 4 years
Internally Gienerated Technology 3 yoars

The company carries out the impairement assessment of the intangible assets available at end of each vear,
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h. Leases

The Company sssesses ul contract ineeption whether o contruet is, or contuins, o lease. That is; i1 the contrtiet conveys the vight Lo control the use of an identified asset for
u period of ime in exchange for consideration,

Compuny as a lessee

The eompany applies a single gnition and me approach for all leases, except for shor-term lenses and leases of low-value assers. The company recognises
lensie linbilities 1o make lease payments and right-of-use assels representing the right 1o use the undetlying assets,

i) Right-of-use assels

The Company recogiises right-ot-use ussets at the commencement date of the lease (ic.. the date the underlying asset 15 availuble for use), Right-of-use assets are
mestsired at cost, less any sccumulited deprecmtion wmd impairment losses, and adjusted for any remensurement of lease linbilities. The cost of right-ofuse ossels
includes the amount of lease liabilivies recognised, initinl direet costs incutred, and lease payments made ot o before the commencement date less any lease fncentives
received. Right-ofuse gssets me depreciated on a straight-ling basis over the shorter of the lease term and the cstimated uselul lives of the assets is 36 months to 39
muniths

[T ownership of the leased wsset transfers 1 the company at the end of the lease term or the cost reflecis the exervise of a purchise option. depreciation is valeuluted using
the estimated useful life of the asset

The right-of-use assets sre also subject to impaiment. Reter W he accounting palicics in seetion (i) Impaitment of nen-financial assets
i) Lease Linbilities

Al the commencement date of the leuse, the Company recognises lease liahilities measured at the present value of lease payments to be made over the leuse term, The
lease payments include fixed payments (neluding in substunce fixed payments) less uny lease incentives recevable, variable leuse payments that depend on an mdex oru
rite, undd amounts expected to be paid under residual value gunrntees, The leuse payments also melude the exervise price of o purchise option reasonably certain t he
exercised by the Company amd paymenis of penuliics for terminating the lease, If the lease term reflects the Company exereising (he option to terminate. Variable lese
payments that do not depend on an index or o rate dre recognised as expenses (unless they are inedrred 1o produce inventardes) in the perod in which the event or
condition tht triggens the payment gecurs,

Inn caleulating the present vilue of lease pay s the Compiny uses its incr 1 borrwwing vate at the lease commencement date because the interest mte implicit m
the lease is not readily determinable. Afier the commencement date, the amount of lease liabilities is increased to reflect the aeeretion of mterest and reduced for the lease
payments made, In addition. the camrying amount of lease linbilities 15 remeasured 1f there is a modification, a change in the lease term, o change in the lease pavments
(e, changes o future payments resulting from a change in an index or fate used (o detemiine such lease payments) or a chinge in the assessment of an option 1w
prureliase the underlying asset

iii) Short-term leases and leases of low-value assets

The Company applies the shon-term lease recognition exemplion to its short-lerm ledses (e, those leases thut hove o lesse term ol 12 months or less Trom the
commencement dite und do not contain o purchase option). 1t also applies the Tease of low-value assets recognition exemption (o leases of office equipment thal e
considered (0 be low value. Lease payments on shortterm leases and leases of low-value sssets are recognised ds expense on a straight-line hasis vver the lease term,

A b the balnee sheet date, the Company hus only short term leases for which exemprion has been avaled.
i Impairment of non-financial assels

The Compiny assesses, at each reporting date, whether there 15 an indication that an asser may be impaired. (1 any indication exists, or when annual npuirment testing
for an assct is required, the Company estimates the nsser’s recoverable amount. An asser’s recoverable mmount is the higher of un assel’s of cash-generting unit’s (CGL )
fair value less costs of disposal and its value in use. Recoverahle amount is determined for an individual assel, unless the axset does not genenite eash inflows that are
largely independent of those from ather assets or Commpanys of ossets,

Wihen the carrying amount ofan assel or CGL exceeds its recoverable amount, the ssset is considered impaired and 15 witten down to its recoverable amount.

In assessing value in use, the estimated fiture cash flows are discounted o their present value using a pre-ax discoum rate that refleets current market sssessments of the
time value of money and the risks specifie 1o the asset, In determining tair value less costs of disposil, tecent market transuctions are tken into account. I no such
transactions can be identified, an appropriote valuation model is used, These caleulutions are ' 4 by valuarion multiples. quoted share prices for publicly maded
companies or other available fair value indicators,

The Company bages its impai tealeulation on detailed budgets and forecast caleulutions, which are prepared separately for cach of the Company’s CGUS to which
the mdividual assets are allocated. These hudgets and forecast caleulations generally cover a pennd of five years, For longer periods, a long=term growih rate is caleulated
and applicd to project fiuture cash flows after the fifth year. To estimate cash low projections beyond periods covered by the most recent budyets/ forceasts, (he Compuny
extrapolates cash low projections in the budget using a steady of declining growth rate for subsequent yeurs, unless an increasing rate can be justified. In any case, thiy
growth rate does not exceed the long-term average growth rate [or the products, industries, or country or countrics in which the entity operates, or for the market in which
the asset is used.

lnpatrment losses ol contin ions, including impaimment on inventories, ane reeognised i the statement of profit and Joss, exeept for properties previously
revalued with the revaluation n\lr[llu‘\ taken 10 OCL For such properties. the impairment is recognised in OCT up to the amount ol any previons revaluation surplus.

For assets excluding goodwill, un ussessment ks made a1 each reporting date to determine whether there is an indication that previously recoenised impairment losses oo
longer exist or have decreased. I sueh indication exists, the Company estimates the asset’s or CGU's recoverble amount. A previously secognised impairment losy is
reversed only if' there hius been o change inthe phions wsed W determing the ssset’s recoverable amount sinee the st impuirment loss was recognised. The reversal
i limited o that the careying amount of the asset does nor exceed its recovernhle amount, nor exceed the carryving amount thiat would have been determined, nel of
depreciation. hud ne impairment loss been recognised for the asset i prior years. Such reversal is recognised {n the statement of profit or loss unless the assel is carried
al o revalued amount, in which case, the reversal is treated as o revaluation increase,

Gioodwill is tested for imparment annually near year end and when circumstnees indicate that the carrying value may be impained.
Impuirment is determined fur poudwill by assessing the recoverable amount of each CGU (ur group of CGUS) o which the aondwill relates. When the recovemble
anmount el the CGL s less than its carrving amaunt, an impainment loss is recognised. Impaiement losses relating t goodwill cannot be reversed in fiture perinds.

As at balance sheet date, the Company has no goodwill,
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j- Provisions

General
Provisions are recopnised when the Company has o present obligation (legal or construetive) as a result of o past event, it 18 probable that an outllow of resources
embodying ceanamic benefits will be required to settle the obligation and 3 reliabl i can be nrade of the amount of the obligation. When the Company expects

some or all of o provision to be reimbursed, for example, under an msurance contract, the rei it recognised us @ separate asset, but only when the

reimbursement is virually cerain, The expense relating to a provision is presented in the stutement of profit and loss ner ol uny reimbursement.

1T the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, w
When disconnting is used. the incrense n the provision due 1o the p of ime is ised as o finonce cost

o appropriate, the risks specifie to the liabiliy.

k. Retivement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the provident
fund. The Company recognizes contribution payable to the provident fund scheme ns an exy when an employee renders the related service. I the contribution
payable to the seheme tor service received before the balunce sheer date exceeds the comribution already paid, the deficit puyable to the scheme 5 recognized as a
liability after dedueting the contribution already paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet date,
then excess is recagnized as an asset to the extent that the pre-payment will lead to, for ple, a reduction in future | or a cash refund.

T

In aceordanee with Indian luw. the Company provides for gratuity, a defined benefit retnirement plan (the “Girstuity Plan™) covermg all employees. Thee Gratuity Plan
provides o lump sum payment o vested employees an fetirement or of (eemination of employment Tor an amount based on e respective employee's salary and the years
af employment with the Company.

The cost of providing benefits under the defined benefit plan 15 derermined using the projected unit credit mefhod hased an an actuarial valaation performed by an
independent actpary.

Remeasurements, comprising of actusrial gains and losses, the effect of the asset cetling, excluding smounts included in net interest on the net delined benetin liability
and the return on plan nssets (excluding amounts included in et interest on the net defined benelit hohility), are recognised immediately in the balance sheet with
corresponding debit or credit o retoined earnings through OCT in the periad in which they ocour. Remeasurements are not reclassified 1o profit or loss i subsequint
periods and the returm on plan assets (excluding amounts included in net interest on net delined benefit Hability),

Past service costs are recognised i profit or loss on the earlier of:

= The date of the plan amendment or curtnilment, and

= The date that the Company recognises related restructuring casts

Net irtterest is caleulated by applying the discount rte to the net defined benefit lubility or asset. The Company fecopnises the llowing changes i the net defined
benefit obligation s an expense in the restited summary statement of profit and loss:

- Service costs COMPrISING current service costs, past-service costs, gains and losses on curtailments and non routine settlements; and

= Net inerest expense ar meomi

Aceumulated leave, which is expected o be utilized within the next 12 months, is treated as short-term employee benefit, The Company measures the expected cost of
such absenves as the sdditionsl amount thut it expects to pay as 4 result of the unused entitlement that hos aeeumulated at the reparting date. The Company recognizes
expeeted cost of short-ternm employee benefit as an expense, when an employee renders thee related service.

Thee Company treats ice | leave exy 1t b carrted forward beyond twelve months, as long-term empleves benefitl for measurement purpoeses. Such long-tenn
compensated uhsences are provided for based on the acaninl valuation using the projected unit credit method at the reponing date. Actuarinl gains/losses are
immedintely taken to the statement of profit and loss and ure not deferred.

1. Share-based payments
Employees (including senior executives) of the Company receive remuneration in the form of share-based payments, wherehy employees render services as consideration
for equity instruments (equity-settled transactions)

Cermin employees of the Company are entithed 1o shares of' AveVeetor Limited (Furmuerly known as Snapdeal Limited) , the holding company, upen the exercise of stock
options which are gramted under the stoek ineentive plan. The cost refated o sueh grams is raised as o charge by AceVector Limited (Formerly known as Snapdeal
Limited) on the Company, while the corresponding eredit is recorded as comtribution to equity from parent. The Holding Company will be responsible for settelmight and
the Company do not have any responsibil | ol Employee Stock Option Scheme 2019 given by Holding Compuany, Therefore, the ESOMs hus been
classificd as an cquity settled shiare-based payment. The grant date fair vilue of ESOMs related to employees of the Company are recognised as cmployed's expenses.
over vesting perod while the correspongding credit 15 recorded as contribution 1o equity from parent,

y for sc

Equity Settled Transactions
The cost of equity-settled transactions is determined by the fr value at the date when the grant is made using an appropriate valuation model

b 1

That cost is recognised. with a corresy i case in slum. based paymiem (SBI') reserves in equity, over the penod in which the performanee and/or service
conditions are fulfilled in employee benelits expense. The ¢ lative recognised for equity-settled trun-mumm-. at cach reporting date until the vesting date
rellects the extent 1o which the vesting period has expired and the © umpum 5 hest estimute of the ber of equity inst ts that will ultimately vest. The restated
summary statement of profit and Toss expense or eredit for a period represents the movement in ¢ lative expense recog | as at the beginning and end of that period
and 15 recognised i employee benefits expense

Service and non-market performance conditions are not tiken inlo aceount when determining the gram date fair value of awards, but the likelihood of the conditions
heing met is assessed as part of the Company's best estimate of the number of equity ins s that will ultimately vest, Market performance conditions are reflected
within the gran date fair value. Any other conditions attachied o an award, but without an associated service requirement, are considered 10 be non-vesting conduions.
Non-vesiing conditions are rellected in the fair value of an award and lead o an immediate expensing of an awand unless there are also service and/or performance
conditions,

Nivexpense is recognised for awards thit do oot ultimarely vest because avi-market performance and/or seevice conditions. hve nob been met. Whene awinds iielude 4
muorket or non-vesting condition, the transactions are treated o5 vested imespective of whether the market o non-vesting condition 15 satisfied, provided that all other
performance and'or service conditions are satisfied.

When the terms of an eyuitv-sertled awird are modified. the minimum espense recognised is the exper
awird are met, An addiri
beneficial to the employe
value of the award 5 expe

Hind thve terms had not been modified. iF the arlginal weoms of te
il expense i recognised for any modification that increnses the 1ol fair value of the share-hused payment transaction, or is otherwise
measured ot the date of modification. Where an oward is cancelled by the entity ar by the counterparty, any remaming element of the fir
d immediately hrough profir or loss

The dilutive effect ol owstanding opions s rellected as additional share dilution in the computation of diluted eamings pec share,
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m. Financial instruments

A finuncial instrument is any contract that gives rise (o a financial asset of one entity and o financial lability or equity instrument of another entity,

Financial assets

Initinl recognition and measurement

Finpnenl assets are classified, o inilinl recognition, as subsequently meastired at amortised cast, fair value through othey comprehensive income (OCH), and fair
vilue through profit or loss. The clussification of financial assets at initial recognition depends on the financial asset's contractual cash Mow characteristics and
the Companies business model for managing them With the exception of trade receivables that do not contain a significant financing companent or for which
the Company has applied the practical expedient, the Company initially measures a financial asset at ity fair value plus, in the case of a financial assel not at fair
value through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or for which the Company has applicd
the practical expedient are measured at the wansaction price determined under Ind AS 115, Refier 10 the accounting policies in section (¢) Revenne recognition

In arder for a finaneial asset to be classified and mensured at amortised cost or fuir value through OCL it needs o sive rise 1o cash Qows that are “solely
puyments of principal and interest (SPPI” on the principal amount outstanding. This assessment is referred 1o as the SPPI test and is performed at un
instrument level Financial assets with cash Tows that are not SPPI are classified and measured at fair value through protit or loss. irrespective of the business
model. Financial assets classified and mensured at amortised cost are held witliin a business model with the objective to hold fnancial sssets in order to collect
contractual cash flows while financial assets classified and measured @0 i value through OCT are held within a business model with the ohjective of both
holding to colleet ¢ | cash Hows and selling.

The Companics business model for managing financial assets refers to how il manages its financial assets in order (o generate cash flows. The business maodel
determines whether cash flows will result from collecting contraetunl cash Nows. selling the financinl assets, or both,

Purchuses or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular way
traddes) are recognised on the trade date, 1.e., the date that the Company commits 1o purchase or sell the asser.

Cuh

Y R
For purposes of subscquent measurement, financial assets are class
-Financial pssets af amortised cost (debt instruments)
- Financial assets at fair value through other comprehensive income (FYTOCT) with recyeling of cumulative gains and losses (debt instruments)
- Financial assets designated at fair value through OCH with no recycling of cumulative gains and losses upon derecognition (equity instruments)
- Financial assets at fir value through prafit or loss

ied in four cilegories:

Finaneial assets at amortised cost (debt instruments)

A financial asset is measured at the amortised cost if both the following conditions are met:

1) The osset is held within o business model whose objective is to hold ussets for collecting contractual cash Nows, and

b) Contractual terms of the asset give rise on specified dotes 10 cash flows that are solely payments of principal and interest (SPP1) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) methud. Amortised cost is
caleulated by taking into account any ount or premium on aeguisition and fees or costs that are an integral part of the FIR. The FIR amortisation is i
in finanee income in the profit or loss. The losses arising (rom impairment are recognised in the profit or loss. The Company’s linancial assets ot amortised cost
includes wade recevables included under other current financial assels. For more information on receivables, refer 1o Note 10.

Finaneial assets at air value through profit or loss

FVTPL is a residual eategory for debt instruments. Any debt instrument, which does nor meet the eriterin for categorization as at amortized cost or as FVTOCL,
15 clussified as at FYTPL. Financial ssets ot fair valie through profit or loss are carried in the balance sheet at fair value with nel changes in fair value
recognised in the of profit und loss.

In addition, the Company may cleet to designate a debt instrument, which otherwise meets amortized cost or FVTOC! eriteria, as at FVTPL. However. such
election is allowed only if doing so reduces or eliminates a enient or recognition inconsi y (referred to as “necounting mismatch’). The Company has
nol designated any debt instrument as al FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L. Equity instruments included within
the FVTPL categary are mensured at fair value with all chonges recognized in the P&L,

(This space has been left blank intentional{yv}
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Impairment of Finaneial Assets

Further disclosures relating to impairment of fnancinl assets are also provided in the llowing noles:
P Disclosures for significant assumptions — see Note 33
B Trade receivablis and contract assets — see Note 10

The Company recognises an allowance for expected credit losses (ECLs) for all debt instruments not held at fair value through profit or loss. ECLs are based on
the difference between the contractual cash flows due in accordance with the contract and all the cash flows that the Company expeets 10 receive, discounted
an approximation of the oniginal effective interest rate. The expected cash Nlows will include cash Mows from the sale of collateral held o other eredit
enhancements that are integral 1o the contractual terms.

ECLs are recognised in two stages. For eredit exposures for which there has not been a significant increase in credit risk since initial recognition. FCLs are
provided for credit losses that resull from default events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for which
there has been o significant inerease in credit risk since initial recognition, o loss allowance is required for credit losses expected over the remaining life of the
exposure, irrespective of the timing of the default (a lifetime ECL).

For trade receivables and contraet assets, the Company applies o simplified approach in calculating ECLs, Therefore. the Company does not track changes in
credit risk. but instead recogmises o loss allowanee based on lifetime ECLs at cach reporting date. The Company has established a provision matrix that 15 based
an its historical credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic enyironment.

The Campany considers a financial asset in defoult when contraetual payments are 180 days past due, However, in ‘certain cases, the Company may also
consider a finuncinl asset to be in defoult when internal or extemal information indicates thin the Company 15 unlikely to receive the outstanding contractunl
amounts in full before aking into aceount any credit enhancements held by the Company. A financial asset is written off when thete is no rensonable
expectation of recovering the contractual cash flows. The Company does not lave any putchased or orginiated eredit-impaired (POCT) financial asscts, L.e.
[inancinl nssets which ure eredit impaired on purchase/origination.

Derecognition

A finaneial psset (or. where applicable, a part of a financial asset or part of @ Company of similar (inancial assets) s primarily derecognised (i.e. removed from
the Company's balance sheet) when:

= The rights to recetve cash flows from the asset have expired, or

- The Company has transferred its rights (o receive cash flows from the assel or hus assumed an obligation to pay the received cash ows in full without
material delay 1o a third panty under a *pass-through® arrangement: and either (1) the Company has transferred substantially all the risks and rewards of the
asset, or (b) the Company has neitler transferred nor reétained substantially all the tisks and rewards of the asset, but has transterred control of the asset.

When the Company has transierred its rights to receive cash flows from an assct or has entered into 3 pass-through arrangement, it evaluates i and to what
extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the assef, nor
transferred control of the asset. the Company continues 1o recognise the transferred asset to the extent of the Company’s continuing involvement. In that case,
the Company also recogmses an associated liability. The translerred asset and the associated liability are measured on 4 basis that retlects the rights and
obligations that the Company has retained,

Continuing imvolvement that whkes the form of o puarattee over the transferred assel is measured at the Tower of the ariginal carrying amount of the asset and
the maximum amount of considertion that the Company could be required 1o repay.

Impairment of linancial nssets

Further disclosures relating o impairment of financial assets are also provided in the following notes:
P Disclosures for significont assumptions - see Note 33
P Trade receivables and contract agsets - see Note 10)

The Company recognises an allowance for expected eredit losses (ECLs) for all debt instruments not held at fur value through profit or loss. ECLs are based on
the difference hetween the contractua) cash lows due in accordance with the contract and all the cash Mows that e Company expects to receive, discounted at
an approximation of the original effeetive interest rate. The expected cash fows will inelude cash Nows from the sale of collateral held or other credit
enhancements that are integral 1o the contractual terms,

ECLs ure recogtised in two stases, For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are
provided for credit Insses that result from default events that are possible within the next 12-months (1 12-month ECL). For those eriedit exposures for which
there has been a significant increase in credit risk since initial recognition, o loss allowanee is required [or credit losses expected over the remaining life of the
exposure, irrespective of the timing of the default (a lifetime ECL),

For trade receivables and contract assels, the Company applics a simplified approach in caleulating ECLs. Therefore, the Company does not track changes in
eredit risk, but instend recognises a loss allowanee based on lifetime ECLs at each reporting date. The Company has established o provigion matrix thai is based
on its historical credit Toss experience, adjusted for forward-looking factors specific o the debtors and the cconamic environment.

The Company considers a financial asset in default when contractual payments are 180 days past duc. However, in certain cases, the Company may also
consider u financial asset to be i defanlt when internal or external information indicates that 1he Company is unlikely to receive the outstanding comractual
amounts in full before wking into secount any eredit enliancements held by the Company. A financial asset is written off when there is no reasanable
expectation of recovering the contructual cash Mows, The companay does not have any purchased or orgininied eredit-impaired (POCH financial assets, i.c.
financial assets which are eredit impaired on purchase/origination.




Unicommerce ¢Solutions Limited (Formerly known as Unicommerce eSolutions Private Limited)
Annexure V

Restated statement of material accounting policy and other explanatory information

(All amounts in Rs. million, except per share data and as stated otherwise)

Financial liabilities
Initinl recognition and measwrement
Finaneial lubilities are classified, at initinl recognition, ns fimneial labilities at fuir value through profit or loss, loans and barrowings, payibles as appropriate.

All fimancial liabilities are recognised initially a1 fair value and, in the case of lowns and borrow mgs und payubles, net of directly attributable transaction costs,
The Company’s financial liabilitics include trade and other payables.

Subsequent measurement

For purposes of subsequent measurcient, financial liabilities are classified in two catepories:
* Financial liabilities at fair value through profit or loss

* Financial liabilities at amortised cost (Ioans and borrowings)

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the consolidated balance sheet if there is a currently enforceable legal right
1o offset the recognised amounts and there is an intention to settle on o net basis, to realise the assets and seitle the liabilities simultancously,

Compulsory Convertible Preference Shares (CCPS)

The Company had raised capitel by issuing Compulsory Convertible Preference Shares (CCPS) through Series A to Series B, As per the terms of COPS, the
Company does not have any buyback obligation/contractual obligation to pay/repurchase CCPS/equity Shares in any circumstances, The conversion oplions in
COPS satisfies fixed-to-fixed criterion under IND AS-32 and therfore classified as equity.

n. Cash and cash equivalents

Cash and cash equivalent in the balunee sheet comprise ciush al bunks and on hand and short-term deposits with an original maturity of three months or less,
which are subject 1o an insignificant risk of changes in value.

For the purpose of the of restated st y statement of cash flows, cash and cash equivalents consisi of cash and shor-term deposits, as defined
above, net of outstanding bank overdralis as they are considered an mtegral part of the Company’s cash management.

o. Earnings per share
Basic catnings per share is caleulated by dividing the net profit or loss attributable 10 equity holders of holding company (afier deducting preference dividends
and attributable taxes) by the weighted average number of equity shares omsunding during the venr.

Partly paid equity shares ure treated s a fraction of an equity share to the extent that they are entitled to participate in dividends relutive to o fully paid equity
share during the reporting period. The weighted average number of equity shares outstanding during the period is adjusted tor events such s bonus issue,
bonus element in a rights issue, share split, and reverse share split {consolidation of shares) that have changed the number of equity shares outstanding, without
a corresponding chunge in resourees.

For the purpose of culeulating dilused earnings per share, the net profit or logs for the period attributable to equity shareholders of the holding company and the
weighted nverage number of shares ontstanding during the viear are adjusted for the effects of all dilutive potential equity shares.

Accounting policy for mandatory convertible instrument is included in FS appropriately as per requirement of Ind AS 33, Para 23: Ordinary shares that will be
issued upon the conversion of a mandatorily convertible instriments are included in the caleulation of basic eurning pet share from the date the contract is
entered into,

(Fhis spave has been left blank intentionally)




Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited)
Annexure V

Restated statement of materinl sccounting policy and other explanatory information

(AT amounts in Rs. million, except per share data and as stated otherwise)

23

Recent Prononncements
AL New and amended standurds

The Minisiry o Corporate Affiirs has notified Companies (Indian Accounting Standards) Amendment Rules. 2073 dated 31 Murch 2023 10 amend the
following Ind AS which are elfective for annual peninds beginning an or afier | April 2023, The Cuonipany applied for the first-time these amendments.

(i} Disclosure of Accounting Policies - Amendments 1o Ind AS |

The amendments aim to help entities provide sccounting policy disclosures that are more useful by replacing the requirement for entities (o disclose their
“significant” accounting policies with 4 requirement to disclose their *material’ accounting policies and adiing guidance on how enlities apply the concept of
materility in muking decisions about accounting policy disclosures

The amendments have had minimal impact on the Company's disclosures of aceounting policics and no impacl on the measiement, recognition or
presentation of any items in the Company's restated financial information.

(ii) Defi

on of Accounting Estimates - Amendments (o Ind AS §

The amendments clurify the distmetion between changes in accounting estitnates and changes in accounting policies and the correction of errors. It has also
been clatified how entities use measirement technigques and inputs to develop accounting estimites,

The amendments had no impact on the Company’s restated fnancial information.

(iii) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions that give rise o equal
taxable and deductible temporary differences such as leases.

The Company previously recogmsed for deferred tx on leases on a net basis, As o result of these dmendments, the Company has recognised o separate deferred
tix assel in velution to i1s lease labilities and a deferred tax liability in relation to i1s right-of-use assets. Since, these balanees guahfy for offset as per the
requirements of paragraph 74 of Ind AS 12.there is no impact in the balance sheet. There was also no impact on the opening retained carnings as at | April
2022
2022,

B. Standurds issued/notified but not yet effective

There are no standards that are notified and not yet effective as on the date.

(This spuce has been leff blank intentionallvi




Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited)
Annexure VI

Summary of restatement adjustments

(Al anronmts i R million, exeept por shord duta and s stated othenvive)

Part A: S ol r adjust ts o audited Minancial statements
There ure adjustments o restated profit as compared with the audited profit, Refer summary below:

Reconeitintion hetween audited cquity and restated equity

Particulurs As at March 31, 2024 As at Murch 30, 2023 As at March 31, 2022
Tutal equity s per audited financial statements 68914 1853 41354
Adjustments

Adjustiment af tx relating 1o carlier periods (0.00) 0.39 {16
Total impact of adjustments (0.00) 0.39 016
Total equity as per r financial information 689,14 518.92 413.70

Reconciliation between audited profit and restated profit

Particulars

For the vear ended

For the vear ended

For the year ended

March 31, 2024 Murch 31,2023 Murch 31, 2022
Profit for the veur (us per audited Tinaneil stutements) 131.17 6453 59.85
Adjustments pertaining (o income tax and deferred tax
Adjustment of tax relating to earlicr periods 0.39 (0.23) (0.25)
Restated profit for the year 130,78 64.76 60,10

Notes :

Restatement adjustments includes restatement of income 1x pertaining o earlier periods which have been adjusted aceordingly.

Part B : Reconciliation of total equity as per audited financiul statements with total equity as per Restated Ind AS Summary Statements as al March 31, 2024 . March 31,
2023 and March 31, 2022,

The Company has followed the same accounting policy while preparing the Restated Ind AS Summary Statements for ench of the veat ended Mareh 31, 2024, Mareh 31, 2023 and
March 31, 2022 The restatement adjustments made in the respective yeurs are on account of the income tax adjustments which have been sdjusted in the respective period to which
they relate. The reconciliation of the same is as follows ;

Particulars As af March 31, 2024 |As at March 31, 2023 [As at March 31, 2022
Other Equity

Retuined Earnings

Bulunce us per sudited financiul statements 89,060 143.537) (105.57)
Less : Adjustment of tnx on account of @

Current tax (0,00 .39 [N
Restated balances 89.60) (43.18) {105.41)

Part € ; Non adjusting cvents

Audit qualifications for the respective years, which do not require any adjustments in the vestated financial information are as follows:

There are no audit qualification’ modifications in auditor's repont for the linancial vear ended March 31, 2024, March 31, 2023 and March 31, 2022, except for the modification
stated below -

Mandification in Other Legal and Regulatory Requirements mcluded in the auditor’s report on the consolidated financial statements of the Company as at and for year ended March
31. 2024, which do not require any corrective adjustments in the Restated Summary Statements

(i) In our apinion, proper books of account as required by law have been kept by the Company so far as it appears from ouresamination of those books except for the matters stated in
the paragraph 2(1)(vi) below on reporting under Rule 11(g2)

(1) The modification relating to the maintenance of sccounts and other matters connected therewith are as stated in the paragraph 2(h) above on reporting under Section 143(3)(h)
and paragraph 2(iHvi) below on reporting under Rule 11(g)

(i) Bused on our examination which included test cheeks the Company hus used secounting soliware for maintaining its books of aceount which has a feature of recording audit trail
ledit Tog) Faeility, except thut as explained in nole 41:

- Audit trail for one aceounting sofiware wiss not enabled during the period April 01, 2023 10 April |6, 2023, From the date of enablement, the audit wail feature of the said software
aperated thronghout the period for all relevant ransactions recarded in the software, Further, during the coutse of bur audit we did not come across any instanee of audit trail feature
being tampered with where the audit trail feature has been enabled,

= In respect of another nceaunting software. it has o feature of recording gudin trail (edit log) faeility und the same has operated throughout the vear for all relevant transactions
recarded in the software except thit audit tril for one software was not enabled at the database level to log any dircet chinges to the dutubuse for all system inputs, Further. during
the course of our audit we did not come across any instance of audit trail feature being tampered with.

- The independent auditors serviee organisation controls 1 tvpe 2 report does not cover the assessment of audit teail of in accounting software maintained by a thied puety.
Accardingly. we are unable to comment on whether audit trail feature of such third party accounting software was enabled and operated throughow the year for all relevan
trapsuetions recorded in the sofiware ar whether there were any instances ol the audit trail featre being tampered with.

(Tl sparee has heen Lept blank intentionally)




Part I} : Material regrouping
Appropriate regroupings have been made in the r

§Ind AS v

ents of ussets and liabilitics, profit and loss and cash fows, wherever required, by reclassi fication of

the corresponding items of income, expenses, assets, labilities and cash Qows, in order to bring them in line with the decounting policies and elussification ns per the Ind AS

finaneial informanon of the Cormpany for the year ended Mureh 31, 2024 prepared in accordance with Schedule 1 {Division 23 of the Act, requirements of Ind AS | - Presentation of

financial ststements’ and other applicable Ind AS principles and the requirements of the SERI (Issue of Capital and Diselosure Reguirements) regulations. as amended

Particulars As at March 31, 2024 | As at March 31, 2023 | As at March 31, 2022
Trade receivables - - 44,46

Other financial asscts = = [EEX ]
Trade receivables - - (0.494
othet current liabilities - - (049
Bank balances other than cash and cash equivalent - - 15.26

Other financial assets - - 115264
Other current assers - 100,911
Other current liabilitices - - 104903
Current provisions - e 1099

Non cusrent provisions ] - (1049)

a. Reclassitication of unhilled revenne grouped under "other financial assets” o Trade receivables” due to uncondition rights over collections

b. Reclassification from Advance from customer to trade payahle

<. Reclussification af interest acerued on fixed deposits to "Bank balance other thin cash and cash equivalent”

di Reclassification of GST paid in advance from "other current assets” (o Advance from customers

. Reclassification on t of leave |

provision reclussed nnder Curront oid Non-Curret provision

£ The compulsory conveniiblie cumulative preference shares (CCPS) ore manduiory canvertible in equity shures, accordingly the Basic eamings per shure for the year ended March

31, 2023 and Mateh 31, 2022 have been restated 1o give the effect in line to the requirement of paragraph 23 of IndAS 33 read with puragraph 4% of IndAS 8.

(Tl sparce Btas been left blunk imentivanllv)




Unicommurce eSolutions Limited (Formerly known oy Unicommerce eSolutions Private Limited)

Annexure VI

Notes to restated financial information
(ol armonmits in Rx. millian, except per share data and as stated athervise)

3. Property, plant and equipment

Partenlars Computer and Data Furniture & Fittings  Office Equipments Total
processing units

At Cost

As al April 01, 2021 14.29 106 pa[1] 16,35
Additions during the year &4 o 007 ¥AR
Disposals during the year = ; 3 .
As al March 31, 2022 2070 (.06 207 24,83
Additons during the vear 408 - 005 5.0
Dhisposuls during the vear (0,204 - » (0.20)
As at March 31,2023 2748 i 212 29.66
Additions duning the year (BE] - .05 119
Dasposals during the veur (3.36) - (.28} (4.64)
As at March 31, 2024 2526 (.6 1154 16.21
Accunulated Depr i

As at April 01, 2021 LEL .03 1.92 10,35
Drepreciation charge for the year 4.47 n.am nn3 4.51
Dispuosal during the vear - - - 3
As at March 31, 2022 12.87 .04 1.495 14.86
Deprectation chirge for the year 577 .01 g 582
Disposal during the vear (.20 - 10.20)
As at March 31, 2023 18.44 .05 L0 20,48
Deprecintion charge for the vear 552 nal LR ST
Disposal during the yeor 13361 - (1 28) (4.64)
As at March 31, 2024 20.60 1106 0.75 1141
Net hlock

As ut March 31, 2024 4.00 1L00 0.14 4.80
As ot March 31, 2023 9.04 L 0.13 9. 18
As ut March 31, 2022 .83 .02 012 097
Net hlock Asat March 31, As ut Muorch 31, 2023 As at March 31,

2024 022
Property. plimt and equipmen 4.80 IR 9497
480 918 9.97




Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited)

Amnexiire VIT

Notes to restated financial information

fAll vt in R million, exeept per shore duta and ay stalod otherwise)

4, Intangible asscis

Partienlurs

Computer Software  Internally Generated
Technology™

Total

At Cost

AL Agril 01, 2021

Additions during the year
Disposals during the year

At Muarch 31, 2022

Additions diring the vear
Dispusals dyring the e

At March 31, 2023

Additions during the veur
Disposals during e vear

At Mureh 31, 2024

Amorti

At April 11, 2021

742 3.74

11.16

Amortisation for lhe year
Disposals during e yeor

002 -

Loz

At March 31, 2022

744 NG

Amortisation for the year
Disposal during the year

At March 31, 2023

T4 374

Amartisition for (he year
Disposal during the year

Al Mareh 31, 2024

T.44 374

Net block

At March 31, 2024

At March 31, 2023

At March 31, 2022

Net block
Intangible assets

As al March 31, 2024 As ot March 31, 2023 As at March 31, 2022

* Intermally genentied rechnology represents "Uniware™ which (s cufrently in use.




Unicommerce eSolutions Limited { Formerly koown as Unicommuree cSolutions Private Limited)
Annesure VI
Notes (o restated lnancinl information

fuldl

10 R million, ¢veept por shre deta amd s stated otherivise)

&

Particulurs As ot March 31, Asat March 31, Asat March 31,
024 2023 2022

Investments ab fair value through profit & loss
Quoted mutual funds

ST,070 units | Morch 31, 2023 50327 units, March 31, 20222 Nil) units of Kotak Ovemight Fund ol 12 MLl -
Total investments 6l.12 6l.17 -
Agarepute cost of (ot investments G000 1.0 -
Agpregate mirkel value of guoted investments ol,.12 6UL1T -
Current 60.12 61T

Non-current - = =
Tatal 612 617 -
Other financial assets

Particulars Asat March 31, As af Narch 31, As ot March 31,

2024 2023 pilr e

Al amortised cost

Security deposits

Unsecured, Considered good 432 500 470
Considercd doubtful E nar »

Impairment Allowance (allowance for bad and doubtful debis)

Security depasits which have significant increase in Credit Risk - {1.2T7) -
Total (A} 831 509 470
Bank balances

Ddepusie with orgimul musturity of fess than twelve gunths (note 12) G15.70 25851 2R542
Margin money deposit tnole 12) 100 1.0 L0
Tutal (B) 61670 25951 2642
Advances recovernble in cash

Revoverable from related pany” (pote 36) 7801 21,70 =
Others L5h 1154 1139
Total (C) T85T 223 .39
Loan to velated parties

Interest secrued on loun®* = IR0 =
Total (1) - ixe -
Total other financial assets (A+B+HC+D) TH3.59 20173 19151
Breahup of the ahove:

Nonp-current

Unsecared, considercd good

Seeurity deposits .36 E x
Deposits with original am seminiog ntoriey of moee than eelve months - - 28642
Total non current financial assets 630 - 28042
Current

Unseeured, considered good

Securny depasiis 1.96 S0 470
Recovernble from paymen enteway .50 54 034
Deposits with original matursty with more than iwelve months bul fermaimimnge soatrity of less than 160 15u51

tnelve monthy (note 12)

Recoverable o reliied purty” (nute 36) TR0 21,70 =
Interest acerued on loan** - 180 =
Totul current fimmcinl assels 97,23 200.73 5.049

#*During the vear emdesd Maceh 31, 2024 the Company has granted Jain to its Holding Company AceVector Linited (Formerly known as Shagrdeal Limited ) amounting to
R, SOLO2 e the slmple interest cate of 1% pa, anties pringipal i finterest portion was repaid op December 22, 2023 The loan was seeured by hypolhiccation of assests
of the holding company AceVeetor Linited | Farmerly known as Snagdeal Limited) 1o the estent of the kean amount,

**Churing e previvns vear ended Mareh 11, 2023 the Company b granted T (o its Holding Company AceVeetar Linited (Formiely knows as Smapdeal Linsited )
amunting (o Rs. 230,00 wt he simple wierest rmte of % pa, antire principal poron was vepaid on March 31, 2023 aml mberest acenied was repund subseguent (o March
31, 2023,

The Company has incurred Bs 5000 (exelinding GST) G Mirel 31, 2024 (Mureh 31,2023 Rs. 2170, Mareh 31, 2022 NIl which is recoverable fram holding
AceVeetor Limited ( Formerly known as Snopdenl Limtited) ond Rs 28 01 texcluding GST) from ather selling shareholiers an o tine of listing of the Compuny threngh the
nrocess of (HTer for Sale

Brvak up of financial assets carried at amortised cost:

Particulars Asal March 31, Asal March 31, As at March 31,
2024 2023 pllp e
Trade receivables fnote 1) 13204 LIRS0 §U.20
Cash and cash equavalems ime 11) 1273 16755 1546
Tk TraTunees ot than cash and ensh equivalent (noe 12) 050 .50 12720
Chlier Hinancial ashets (note &) TH3. 5% 200,73 M5
Investmients (nuote 5) ni, |2 of).17 -

Tutal financinl assets carried at amortised cost 849.74 477.28




Unicommerce eSolutions Limited (Furmerly known as Unfeommeree eSolations Private Llmited)
Annexure VI

Notes to restated foancial information

(Al amoints in Rs. millian, excepr por share divta and as stated otherwive)

7.

=

Prepavinenis
Particulars Asat March 31, Asat March 31, As ai March 31,
24 2023 2122
Unsecured, Considered gomd 070 837 Tl
Total prepayments 070 827 T.61
o

Current o760 B2 7.54

Naon-current - N.25 0no7
076 827 7.61

Non Current Tox assets

Particulars As ot March 31, As ot March 31, As ot March 31,
24 23 2022

Advance ingome-tx * 3890 837 2528

Tatal Advance income tax 5896 38.37 25.28

* | net of provision for mcome tax Rs. 4784 (March 31 2023 Rs. 3119, Mureh 31, 2022 Rs, 23.381]

Other assets
Particulars As al March 31, Asat March 31, As at Mareh 31,
024 223 2022

Balunces with statutory/government authoritics (A) 11.87 pl ] 495
Less: Provision for GST recoverable (B3¢ (1.38) (0.87) -
Total C=(A-B) 1029 137 495
Advanes 1o cimplivees (1) &7 1w LN ES
Advances to supplics (E) - 02 L71
Total other assets (C++E) 11.16 185 h.H4

# Provision for GST recoverahle

As ul March 31,

Asat March 31,

As ot March 31,

224 023 1022
Opening bulance as on st April 0.87 - -
Created during the vear 0.71 .87 -
Closmg balunce 1.58 0.87 -
Breakup of the ahove:
Current
Halanees with stanatory/ goveniment aithoriies 10.29 T 445
Advanee 1o empliyees nxT nie mik
Advances lo supplicr - [[el] 1
Total current Ll.16 183 .84

(Thris apwice bas boen feft Mank inseéneiomaliv)




Unieammerce ¢Salations Limited (Formerly known as Unicommerce eSolutions Private Limiied )

Annesnre VI
MNotes (o restated fnancial information
(AN canttonteneds dee ds mmolfins, excepn peer stiene dos omd ax stated othervi)

0. _Trade receivables

Particuliny - Asat Mareh 31, Asat Mareh 31, As at Mareh 31,
024 1023 1022

Trade receivables

Fridde reeenvahles 130,51 11850 %920

Recervable from related pany (refer note 36 243 - -

Tatal trade receivables 15294 118,50 §9.20

Breakup for security detail:

Trde Revervables convidered wood - Unsecured 132.94 11850 K920

Trode R ables which have fi inerense i Credi) Kisk 1774 2745 Lo
170.68 14595 19

Tmpaivment Allawance (allowance for bad and doubiful debis)

Trade Recuivables which have significant ierease in Credil Risk # (37 74) {2745) (1199
(37.74) 12745) 11199}

Total trade receivahles 132.94 11850 N9.200

Current 13294 118 50 ¥9 20

Mon-current i N =
13204 1 I_L?SI.I 49.20

No tmde or other receivable are due from directirs or othier ofTicers of thie company either severally or jointly with any other persan. Nar any tade or other receivable are due from fims o privite companies

respecnyvely i wiieh any dieetor 15 0 partner. 4 difector or 8 member

Pude receivables are non-imerest bearing and are generlly on terms of 30 1o 91 days. For terms and conditions relating o related parry receivables, nefer note 16

& Provision for ITmpoivment Allowance

Particularm Asar March 31, As at March 31, As at Miarch 31,
024 2023 2022
Opening balance as an st April 748 11499 209
Created during the year 1029 2504 1185
Reversed dormg the vear - i 101 48) (] 45)
Clasing balance 37.74 2745 11.99
=

Trade receivables ageing ax al March 31, 2024 (%)

TParticntns

Ouistanding far Fallowing periods feam due date of payment
Current bot nut Less than & & mmths- | year 1-2 yeans 2-3years Mare than 3 Total
due il years
Undisgiuted teade recenable - considered good 4148 i 4 = - - - 139
Undisputed trade tecenatile - which hive sigmificant increase i credit = 420 10,01 1530 § (0 014 374
Tutal 4148 95758 1001 1530 800 14 1768
Trade receivables ageing as at March 31, 2023 (#)
Particulars Gutstanding for following perinds from due daie of payment
Current bul nat Less than 6 6 manths- | year 1-2 years 2-3 years Maore than & Tomal
ue munths years
Undisputed trade hl lered pood 1372 478 - - - - 11%.50
Undisputed trade recenvable - which have significint increase i credin riy - 1444 447 B0 04 - 21745
Total 3472 0.2 487 AL 14 - 14595
Trude receivables ageing as ot Mareh 31, 2022 (%)
Particulars Onistanding for Tollowing pecinds from due date of payment
Corrent but not Less ihan & 6 months- 1 year I-2 years 23 years More than 3 Total
due wianihs Years
Unilisjrited trade recenable -considered wond 44 60 4460 - - - - .20
Undisputed rade recenable - whicl lave sipnificant mendse in eredit n - 740 304 I 46 - 1199
Total 44.60 2. 3.04 LAs - = 1o

* Inclides untilled revenue




Unicommeree eSolutions Limbted (Formerly known as Unicommeree eSolutions Private Limited)

Arnnexure VIT
Notes to restated financial informution
(AL wironnts in Rs. willion, except per share duta and ox stated othenivise)

1. Cashoand cash equivalent

Particulars As at March 31, As at March 31, As at March 31,
2024 2023 2022
Halnnces with hanks:
On current accounts 1273 17.35 18,30
Deposits with original maturity of less than three months - 250,00 -
Cash on hund - 0.00 {100
12.73 267.58 18.36

Cash at banks eams micrest at floating rates based on daily bank deposit rates. Short-term depaosits are made for varying perinds of between one day and three monihs,

i i Ty
P e om the

For the purpose of the statement of cash flows. ensh and cush equivalenis comprese the following:

cash requirements of the Company, ol earn interest at the respective short-term deposit rmates,

its given as lien :

Particuliurs As at March 31, As ot March 31, As al March 31,
2024 2023 2022
Balances with banks:
= On current accounts 1273 17.55 18,30
Depasits with ariginal maturny of less than three months - 250001 -
Ciash on hand - LA 0.00
1273 26755 830
._Bank hal other than cash and cash equivalent
Particulars As at March 31, As at March 31, As at March 31,
2024 2023 2022
Deposits with original maturity for more thim twelve months 615,70 158451 41208
Deposits with orlginal manarity Gor less (han three monls - 250,00 -
Depoyits with origingl matrity for more than three months but less than twelve monihs 030 0,50 -
Margzin money deposit™ .00 1.00 .00
617.20 St 41308
Less: Disclosed under other financial assets (note By (16T {239.51) (286,42)
Liss: Disclosed under cagh and cash equvalent (note 1) - (25000} s
Totul bank balance ather than cash sind cash equivalent 150 .50 127.26

The Company has lien on fixed deposits amounting to R 100 (March 31, 2023 Rs. 160, March 31, 2022, Rs. 1003 with banks 10 secure corparate credit card ot

(Firéx xprrce fiax been left Wunk intentionadiyi




Unicommeree eSolutions Limlted (Formerly known as Unlcommeree eSolutions Private Limited)
Annexure VI

Naotes to restated financial information

(AW amorsms in Rs. million. excepr per share date amd ws' seated otherwise)

13. Share Capital

Partieulars for Equity Shares As As at As at
Muoreh 31, 2024 Muareh 31, 2023 Murch 31, 2022

Authorized share capital

150,000,000 Equity Shares of Rs. | each (March 31, 2023 ¢ 15.000,000 ;: March 31, 2022 : 60,000 1 5,00 150,000 1.6}
Equity Shares of Rs: 10 cuch)®

Total authorized share capital 15004 150,00 .60
Issued Share Capital

5,887,080 equity shares of Rs. | cachl fully prid-up (March 31, 2023: 22810, March 31, 2022: 22,810 S8.89 023 023
cquity shares of Rs. 10 cach fully puid-up)

Totul issued share eapital 5889 0,23 0.23
Subscribed & Tully paid up shares

58887680 equily shares of Rs. | cach [lly paid-up (March 31, 2023: 22.810; March 31, 2022: 22,810 5889 023 23
equity shures of Ra, 10 cach fully paid-up)

Total Suliscribed and fully paid-up share capital SH.H9 0.23 0.23
Particulurs for C v eonvertible ¢ ive preference As As ul As al

Mairch 31, 2024 March 31, 2023 March 31, 2022

Authorized share capital

24,440 (Mareh 31, 2023 24,440 :March 31, 2022 24,4400 compulsary convertible cumulative 244 2.44 2.4
preference shares of Rs, 100 each

Total authorized share capital 244 244 244
lssued Share Capital

16,597 (Murch 31, 2023: 16,597 March 31, 2022 16,397) compulsory conventible cumulative 166 1.66 I.66
preference shares of s, 104 each fully paic-up

Tatal issued share capital 166 L.6h 1.66
e SN0 CHpH T ~ =

Subseribed & fully paid up compulsory convertible cumulative preference

16,597 (March 31, 2023: 16,597; March 31, 2022: 16,597) compulsory convertible cumulative 166 1.6y 1.6
preference shares of Rs, 100 cach flly paid-up

Votal Subscribed and fully paid-up share capital 1.66 1.66 1.66

(%) During the previous yene ended March 31, 2023, the Compuany with the unaniimons eonsent of all shareholders on Januiry 27, 2003 Increased the authorised shire capital fram

R LA 10 Ra 15000 for equity slre cupital, which hus been approved in the bourd meeting held on January 26, 2023,

(T s has Been beft Blank torenronally)




Unfeammerce eSolutions Limited (Formerty known as Unleomerce eSohations Private |inibed)

Anmesure VI
Notes o restated limancial information
(AN commoounts i Rs. ndlfon. excepr per shire duta wmd as stated otherwivel

() Reconciliation of the shares outstanding at the begioning and at the end of the reporting year

Ecquiry shures
Particulurs March 31, 2024 March 31, 2023
Number Amount Nunhir Anmwunt
At the hegmmng of the vear 2810 023 22810 023
Audid: Fssue ol shure capital an exercise ol oprions 103 (LM
Add: Sharcs split dormg the year 07,027 - -
Adlil: Tssue ol bonus shares SHO3T050 38,00 -
At the end of the vear SHART.0K0 SH.HY 2RI 013
Cumpulsanry Il butive preference shares (CCPS)
Partivulars March 31,2024 March 31, 2023
Numbier Amount Number Ansinnt
At the hegrinmimy of the year 16.597 1.6t 16,597 106
Issued durmg the year = - = .
At the end of the year 16397 1.6t 16,597 Lot
Enyuity shares
Particulars March 31, 2022
Number Amouinl
Al the hegmning ol the vear 22310 na3
{ssued durmg thee year y
Al the end of the year 12810 023
Compulsory conyertible st ¢ shares (CCPS)
Farticulury Mlarch 31, 2022
Number Amanunt
Al the begmniy of the year 1,3 (N
Inwwried during thie year - -
Al the end of the year 16,597 .66
Notes:

i) D phareholdess o lie Company.

vhle its entranrdinary genenl mesting an Octaber 27, 2023 approsed

) Sub-divide | equity st of faee valus of Re, 10 cach fally pabd up into | equity share of Rs. | cach fiully i up, resuliing (o 10 squity shares of Rs 1 each fully paid up

b T annl allotmment of Lot shieres w its cquity shireholders in the rali of 1:255 equity shares of fee valie of Bs. | for every eyuity sliare of Fe v
o ke approprale slinstments with espeet (o such issme of homs shires (o (the onstnding options grmbed (o the employees ol olr Company uader

options are idjusted subsediient 1o the reporting dite.

i) Tursuant o the slare purehsse ol

and shureefiohi datnedd T

ol B 1 sl anthrised the Board of Dipeetors
201, and dinnuly, the dll the fing

19,2023, vur Holding Comspany, AceVector Limited (fomerly known as Soupdeil Linited) Lis sold 1 464,354

Equity Shores (post consdering unpact of splicof shares & tssue of bonis shures) and oter shareholler ST Trvestinont Hokbings (LK) Limited [SIHL] lus sold 1492 Scries A COPS held dn the Conipuany i

the new incombng investors {~Fimancial Investon™)

{b) Shares hield by Bolding company
{0l of B
Particulurs

& Compulsory canvertible comulave preferonce shares tssucd by

any, shuares held by it Bolding company ate s Below -

Asat

Asat

As e

Mareli 31, 2024 March 31,2023 March 31, 2022

AceVeetor Limired (Formendy known as Snapdenl Limited ), holding company

L9884 M stares EManel 31, 2003 20,9580 shares; Mareh 31, 2022: 22 810 s hares) Equity shares 414 02 n2i
Nl AMureh 312025 8Nl Mareh 11, 2022: 2,472 shanes) sy hi shares - - nas
() Details of shurcholders holding mare than 3% shures in the Company
Farticulars March 31, 2024 March 31, 2024 Mareh 31, 2022
N, %4 Holding Nus. o Hnkding Nos. " Holding

Equity shares of Re. | ench folly paid-up

d (Formerdy known as Soapdeal Limited ), holding company IR 7130 20,980 Y2,02% 2KI0 TR0
B2 Capital Parters EXCE R T | a0 R03% - .
Anchurage Capital Scheinie | EREINA .55 - - = -
Anrforage Capial Scheme 11 L23H 612 RO5 - -
Compulsory convertilile cumulative preference shares
H2 Capital Marmers 21472 1489 2472 15,000, 247 14 o,
SH Divestiment Holdmgs (0K Ll 12.633 To 1 2% 14,125 BS.11" 12,633 T, 12,
Difip Vellodi 1482 DANN - - - -

(e} Shiares reserve for issie uivder options

The Company lus seserved msuance of S3740 (March 31, 2023 © 83,740, Mareli 31, 2022: 43,790) aptions ol e | cach for offieting W eligible emplosses of the Company umler Frmpluyees Stock Option
Scheme (ESOS) Duvings the yeur the Compuny tas ptsnted 3,250 optotis (Maeeh 31, 30237770, Mareh 31, 2003 1,570) 0 o price of Re 1 per aption. Cutralitive mumber of eqguiity shitres nustanding under
Employee Siock Option Seheme (ESO) are 45970 (March 312023 43920 . Mareh 31,2022 361501




Unicommerce eSolutions Limited { Formerly known as Unicommerce eSolutions Private Limited)
Annexure VII

Notes to restated linancial informution

(AN antsenantty ine fs. mitllion, except pee shoee dete ad oy stated otlenrise)

() Detuils of shures held by promoters
As at March 31, 2024

Sr. Now Promuoter No. of shaves at Changes during No. of shares at % of total % changes
Nume the beginning of the year the end of the shares during the year
) the vear vear
Eeuity shires of Re 1 each fully paid AceVector Limited 20,980 41967 430 419884106 71.30% (20.7085)

(Formerly known as Snapdeal
Lumated), holdmg eompany
Compulsory convertible cumulative prefirence shares AceVector Limited - - - [ (L
(Fuormerly known  as Snapdeal
Limited), holding company

Thee campany in the board meeting held on May 29, 2024 classified Starfish (1) Pre. Lid. a4 a Corporate Promoter and Mr. Kunal Buhl & Mr. Rohit Kumur Bansal as Individual Promaoters along with
AceVector Linsited (Tommerly known as Snapdeal Lismited) as the Promoter of the Company in sccordimee with the extant laws and regulations.

As at March 31, 2023
Sr. No. Promoter No. of shares at Chunges during No. of shares nt % of total Y changes
Name the beginning of the year the end of the shares during the yvear
the vear Mear
Equity shares of Rs, 10 each fully paid AceVeotor Limited 22810 (1.830) 20,980 0| ogn;, (8.02%)

(Formerly known as Snapdeal
Limited). holding conpany

Compilsory convertible cumulative preference shares AceVector Limited 2472 (2.472) - [y (100 (0% g)
{Fonnerly known as Snopdenl

Linpited ). holding conpany

As at March 31, 2022

Sr. No, Promofer N of shares ot Chunges during No. of shares at Y of tolal o changes
MName the beginning of the yeuar the end of the shares during the year

the year year

Equity shares of Rs. 10 each flly paid AceVector Limited 22810 - 12810 100.00%; -
(Formerly  known  as  Snapdeal
Limited). holding company

Compulsory convertible cumulative preference shires AceVector Limited 16,597 (14.125) 2472 14,894, (83,01 1%)

{Formerly known as Snapdeal
Lumited). holding company

() Aggregate number of equity shares issued as bonuos, shares issued for consideration other than cash and shares bought back during the period of five years immedintely preceding the
reporting date:

Parficulars Asat Asar Asat
Mureh 31, 2024 Mareh 31, 2023 Murch 31, 2022
Equity shares allotted as fully paid bonus shores by capitalization of secunities premitm 58.66 - E

Note 1@ Terms/ Rights Attnched (o Equity Shares
The Compiny hns only one class of equity shares having o face vilue of Re. | per shire. Each holder of equity shares is entitled 1o one vote pei share

Inthe event of liquidmion of the Comprany. the holders of equity shares will be entitled 10 receive remaining assets of the Company. aller distribution of all preferential smounts The distrbution will be in
propartion to the number of equity shares held by the shareholder

Note 2: Terms/ Rights attnched to Preference Shares

Series A
The Series A prelirence shares shall have a face value of Rs. 100/- {Rupees hundred only)
The Series A C Isorily © ible preference shares (Senes A CCPS) conter on the holders a nght o receive. in prionty 1o the holders of equity shares in the capiud of the Compmny. a preference

dividend equal 1o 0.01% (the “preference dividend ) per financinl vear. The right 1o receive the preference dividend is cumulative. The preference dividend shall become due and pavable to the holder of o
Settes A CCTS frem the date of shareholders™ meeting of the Compuny in which the preference dividend has been declured but in o event kater than 30th September of each finaneinl vear, The Series A
COPS are entitled 1o receive pro-yatn in any dividends puid on the equity shires on an “as i convented™ basis. Series A COPS have the same nghts as the rights of a holder of equity shares on all imatters

Series A CCPS, upon the occurence of Tiguidation event or winding up. will be entitlid 1o recenve in preference 1o the other holders of equity shares or of other séeurities in the Company, the eapital and
preference dividend that has been eamed or secrued. Each of the Series A COPS would convert into one equity share of the Company at a conversion price detenmined in accordance with Article 12 of the
Articles of Associntion. Article 12 states "The mghts conferred upon the holders of the shares of any class issued with prefered or other nghts shall not, unless atherwise expressly provided by the terms
of issue of the shares of thit class, be deemed to be vared by the erention or issue of further shares ranking pari passu therewith”

These CCPS are convertible mio equity shares ar the oprion of the holder 11l Decemiber 17. 2031 These CCPS shall be winomuitically converted into equity shares on Deceniber 18, 2031 Further, if
mandited by applicable law, Series A Preference shares shall automatically canvert 1o equity shares prior (6 Hsting of the Company’s shares on any stock exchunge.

Pursumnit to the Board Resolution and Sharcholders” resalution. each dated October 27, 2023, sub-divided equity shares having face value of Rs 10 ench into 10 Equity Shares having face value of Re |
each, Further, our Company has pursiant 16 the Board and Shareholders” resolutions, both dated October 27, 2023 approved the isaimee of 3,.81.80.800 bonus Equity Shares (" Bonus Equity Shares”) ol a
rato ol 255 Equity Shares for one Eguity Share held by our Shareholders. Further, pursuant (o the subedivision amd the bonos . approprinte adjustiments to the conversion rtio of outstanding
Preference Shures have been minde und the conversion ratio accordingly stonds adjusted 10 2,560:1. i.c.. 2560 Fquity Shares for every Preference Share hxl(l by such Preference Share holder.

Series B

The Senes B preference shares shall eve o Face vilue of Rs, 100 {Rupees himdred only)

The Sertes B Compulsorily convertible preference shares (Seres B COPS) conter on thie holders a raght to recenve. i praionty 1o the holders of equity shares i the capital of the Company. o preference
dividend equal 1o 001" (the “prelerence dividend™) per noncial year. The right to receive the preference dividend is cumulntive. The Series B preference dividend shall become due and pavable 1o the
haldet of 1 Series B CCPS from the date of shareliolders” meeling of the Compuny in which the preference dividend hos been decluved but in no event later than 30th September of ench financial year. The
Series B CCPS are emitled to receive pro-rata in oy dividends paid on the equity shaes on an “as if convered™ basis. Series B COPS have the some rights as the rights of s holder of equity shares on all

matters. Series 3 COPS, upon the of liguid event or ding up, will be entitled o receive in preference 1o the oher bolders of equity shares or of other secunties in the Company, the
capttnl mnd preference dvidend thot has been eamed or acorued. Each of the Series B COPS would convent into one equity share of the Company ot n conversion prce determined in pecordance with
Article 13 of the Articles of As: on, These CCPS are convertible mto equity shares at the option of the holder il April 09, 2035, These CCP'S shall be automancally converted intoequity shares on

Aprtl 10,2035, Further. iPomndated by applicable lw, Series B Prefi shares shall ailly convert 1o equity shares prior o listing of the Company's shares on any stock exchinpe.
Purstant to fhe Board Resolution and Sharcholders” resolution, ench dited Oclober 27, 2023, sub-divided equity shones having face vidue of Rs 10 each into 10 Eguity Shores hoving face valie ol Re |
each. Funther, our Compuny hos pursuant to the Board and Shareholders” resolutions, both dated October 27. 2023 approved the issuance of 5.81.80,800 banus Equity Shores (*Bonus Equity Shares™) al o
ratio of 255 Equity Shares for oni Equity Share leld by our Shareholders Further, pursuant to the sub-division and the bonus issum fatie o 1o the conversion rtio of uutstanding
Preference Shares have heen made and the conversion ratio scewrdingly stands sdjusted 10 256001 e, 2560 Equity Shanes, for every Pr u!’uuu: ‘\Iuln: |1|.|d by sueh Preference Slave halder,
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14, Other equity

Particulars Asat Asal Asat
Murch 31, 2024 March 31, 2023 March 31, 2022

Seeurities primium 369,09 420013 420,13

Retained earnings A9.00 (43.18) 10541y

Shure based payment reserve 16831 138.49 95.50

Contribution to Equity from Pareat 1.59 1.59 1.59

Total other equity 628.59 517.03 411.41

Movemeni of reserves:
Particulars Asat As at As al
Mareh 31, 2024 Mareh 31, 2023 Muarch 31, 2022

(i) Securities preminm

Balance at the beginning of the year 420013 420.13 420,13
Exercise of share options (refer note 30) 7.62 - .
Issue of bonus shares (reler nowe 13) (58.66) - -
Balance at the end of the vear o909 420.13 420.13

(i} Retained carnings

Balance at the beginning of the year (43.18) (105.41) (16327
Restated profit for the year 130,78 470 o 10

Other comprehensive income/{loss) for the year 2.00 (2.53) (1124
Balanee ot the end of the yeur £9.60 (43.18) (105.41)

(iii) Share based panyment reserve

Share option schemes [SBP reserve

The Comparty has share option schemes under which options o subseribe for the Company's shares have been sranted 1o certain executives and employees.

The shire-based payment reserve is used to fecognise the value of equity-settled share-based payments provided to employees, including key management personnel, as pant of
their femuneration.

Share based pavments
Particulars Asat As Asat
March 31, 2024 March 31, 2023 March 31, 2022

Balunce at the beginning of the vear 138,40 95.510 74.29
Add: Compensation cost for option granted during the vear 3T 42.49 2121
Exercise of share optivns (refer note 30) (7.62) = -

Balance at the end of the year 168.31 138.49 95.51)

(iv) Contribution 1o Equity from Parent

Balunee at the beginning of the year 1.59 |.54 1.59
Add: Compensation cost for aptions granted during the year (refer note 30) - - -
Balance at the end of the year 1.59 1.59 L39

Other reserves

Provisinns As at As at As at

March 31, 2024 March 31, 2023 March 31, 2022
SHP reserve 168,31 138,49 95.50
Contribution to Equity ftom Parent 1.59 1.59 1.59
Total other reserves 16990 140.08 97.09

Nuture and purpose of reserves
(i) Securitivs premium @ Sceurities promium is used o record the promivm on issue of shofes. The amount i wiilised in aceordanee with the provisions of the Act

(i) Retuined carnings : Rewined enrnings are the profivloss) that the Company has eamned/ineurred 1l date, less any teansters to weneral reserve, dividends or other
distributions paid to shareholders, Retained earnings includes re-measurement loss!{ziing on defined benefit plans, net of taxes that will not be reclossified to statement of profit
and loss. Retained carnings is o free reserve available to the Compuny and eligible for distribution 1o shareholders, in cuse where it 1s laving positive hulance representing el
earmings 1ill dute.

({ii) Share based payment reserve @ The share options bised payment reserve is used 1o recognise the grant date fiir value of options tssued 1o employees
stock aption plan.

inder employee

(iv) Contribution to Equity from Parent : The holding company has provided shire bised payment schemes to emplovees of all the Compumies in the group including
Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited) in accordance with par 434 of Ind AS 102 "Shore Based Paymeits”. Rs 1.59
miliions huve been cross charged by AceVecwr Limited (Formerly known as Snapdeal Limited) till date for options outstanding as on March 31, 2024
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Celid aarmvonaitts doe Bs. enefilicin, axcepit pov e dute and as stored onerwise)

I5.

Provisions

Particulars Asut March 31, As ut March 31, As af March 31,
Provision Tor employ ée henelits

Provision lor grituily §7.73 3530 2351
Prowksiun fur compensited abscnces 19,48 024 13,34
Total provisions §7.21 S5.03 3075
Breaknp of above:
Non current provisions
Proviaon fur gratuily 3103 2045 19.31
Provision for compemaied absences 16,11 1706 10,4
Tutal non corrent provision 4724 4651 0.2
Curreni provisions
Provision for graminy .60 05 422
Pravision for compensated absenecs 3.37 Y17 22
Tl eurvent provisions 9.97 4.1 df
I secardanee witli aplicable Indian laws, the company providis for gratmity, o defined benefit reriremem plan (“the Gratuity PLin®) eovering eligthle coiployecs. The Gratuity
TMan provides for o lump guib payiment 1o vered emplavees on reti {subject to completion of five wars of canti I death, incapacitaion or (ennination of
enmployrrent of amaotints it are based on siliry and tenune of emplovment labilities with vegad o e Gratuity Plan e d 1 by actiarial val 1 the reporting dute.
The fllowing tahles arises the comy of grumuiry and compensated absenoe expenses tevogmised in the Restaved Summuary Sarenient of Profit and Loss and Restated
Sumiary Surtenment ol Assets and Linbilities
Particulars For the year ended  Fuor the year ended  For the vear ended
March 31, 2024 Mareh 31, 2023 Murch 11, 2022
Coratuity
Opening provision as on April 011 3530 2351 1525
Current Service cast Th4 TRT snl
Avquisition adiustment { Trnster fiom Acevector Limited) 045 « -
Fierest cost on benetit obligation 153 133 (I
Renefits pail (5.05) 070y (.15
Actuarial elunges wrisdge Gom changes i demograplie assarmptions - 12§ [2.085]
Avtuarinl charges arising from changes in fnancial asstimptions (153 .60 ni
Expericnce udjusturents (.85 |50 231
Closing provision as on Muarch 31 nmn 3539 2131
Purticulars For the year ended  For the year ended  For the vear ended

March 31, 2024 March 3, 2023 March 31, 2022

Compensated abyenees

Opering defined henelit olligation as on April 01 2024 13.24 1044
Acdirrsition adjustment | Transier from Aceveator Linited) {1 - -
Current Service cost 733 RAC 777
Imerest cost . 145 075 Ay
Henelits paid 344 (RN 1
Actinnal changes unuing from changes in demographic assumprions - 1h6n 10.63)
Actuarial changes onsing from changes m finopeial gssumpions (1,72 (R0 AN
Esperence adjustments (445) 13.56) [1.82)
Closing defined henefit abligation 19,48 .24 1324
Expenes recognised in the Other Comprehensive Bncome (exeluding tax)
Tarticulars Far i year Fur the year Far the year
eaded ended eniled
Re-teasurcment pum [ lwss) on detined benefit plans 101 [EELT] (01,34
2407 (1.38) 10.34)
Re-mensurement gain {loss) an defined bene it plans comprises the actiarial losses teslbing om inctease or decrease in the present value ol the defines) benelit oblgations
bevause of clanges n acuarml i and exg Hjustmints sl Fin Oiher conprehendive incomel{lods)', in decondance with IndAS 19, Empluves Benetiis
The prineipal actuarial assuisptions used in determining gratuity beaefit obli Tor the Company's plans are shiown beliw:
Particulars Forihe year Faor the venr Fir the venr
wnided ended eniled
DHscount rate T.0E TA5% 50T
Fomre salary inermses [ER 17 oy 4.0
Murtaliny tes inelusive ol provisien for disalsiling 100 of TALM 100 o TALM 100 af TALM
(201214 2012 - 14} 12012~ 14)
Withdrawal rate 27.00% 27.00% 30.00%

Due to ity defined benefit plany, the Company b exposed to following sipnifican) visk -
C - Adierease in discount site will ncresse plan liability

Chunwe in Discaunt Rate
Salary Risk © The prescut valie of the defined beneli plan lability i ealemlaned by relerenec o e G salames of the plan patticipants. As sich, an enssse in the salary of the
plan participiants will tereise e plans fabilite

Muortulity & Murhidity s TOU% 0 ol TAL N IUE2: 14 ritten lusve been saimed which atso dnctodes e alliswance G disabili benalite

Withdrawval Rate - A deorcase in withdrwal me will inerease plan lability

Demagraphical Assamption nsed
Assumiption regubating fture mrortaliy are bised on publisied statistics and moreality tble (TALM (2012-14)
clircticnit Age . The emplovees of thie Conipany ore assumed to retine ot e age of 0 years

Attt e sensiiviey analysis lor ui.ll‘rllc' I assEEnp sy i as shivwn hefow :
%

Pankulay | - 3, o [ 31,3033
Puase Liabifity Ehks 3540 (K

Ierisne discotnt mic by 01.5%, Tm RE Y] PER

Decrense discoun rane by 1.5% RA7 iz 2987

Increise salary inflation by (150, 1823 A5 87 2353

Dlocrease salury inflation by 05" 37.23 fFICE 234
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Lebdl amtonins b B milfiven, cavept per shore dita aned i stited othesigse)

The Sensitivity Amalysis have been determined based on amethol that exirapiined the impac of declined benelit abligation as o resolt of reasonahle change in key assumptions

avenrring a1 the end of the reporting year

The fallowing pun re expectod ibutions to the defined benelit plan bn foture vears:
Veur As al Asal Asan
March 31, 2024]  Muarch 31, 2023) March 11, 2022
Ui | Yewr 953 Sus 431
1t 2 Year .| 159 53]
2l 3 Yeur .52 [0 442
3o Yeur 3. 6b 517 136
Ao 5 Year 444 422 134
5 Year onwands 13.78 176 8.76

The avernge duration ol the delingd BeatTit plan aliligation st the end ol the répurting peiond (313 years (NEreh 3120032315 sears, Mareh 31, 20022 277 yeies)

Trade and other pavables
Purticulars Asal Asal Asat
March 3, 2024 NMareh 31, 2023 March 31, 2022
Trade Payables
Trde payahiled lie 52 9132 1320
Trade payable o related pary (reler ndte 36) Jind - -
127.15 w132 T30
Hitnrcation of above:
Total outstariding ey of mivro and small enterprises (Refer note 34) 50 1.18 L
Fatil oitstanding dues of creditars othier than mier and small entemprises 12365 Hir 14 .71
127.15 9132 730

Tenms and conditions of the above financial Halbilities

Trnde payables spelig as a March 31, 2024 1

sibles dee non-interest bearing and are noamally senled oo 60-day werms
payables are ton-interest bearing and have an average tenm of upto six months
For Lo and conditions relating o relited parly pasabiles, refer dole 36

Particulars

Curvent bul aol

Orstanding for following periods from due date of payment

due Less than | year -2 vears 2-3 yeurs Mure thin 3 venrs Totl
Total austanding duecs of mucno and small caterpi s RE) | - - - 3,50
Toal ourstanding dues of erediors ollier than micr and gmall 120,71 204 - 12305
Dispaned dues of micro apd soull ammeprises E - - - - -
Dispuied dues of miher than nicro and sl emernrises - - = B =3 =
Treade payables ageing as ol March 31, 2023 ¢
Particulurs Outstanding for fullowi Trom due date of pay)
CivesrEbist et wtstanding for fa gt periods from due date of payment
due Lews than 1 year 1-2 years 2-3 years Mure than 3 vears Towal
Totul vutstnding duey of micro and small enterprises 114 i - - - 118
Tl outstmeling dues ol erediors oller than micr il small 7751 12,63 - - LINE!
Dilsputed dies of miiceo sod small enterprises - - = - -
| Lt dlues of other than micro and sl enerprises - = = - - -
Trade payables ngelng us a0 Mareh 31, 2022 ¢
Partie ( ;
artienlars Cuiri i ol Yutstanding for In'uwlng‘pﬂ'lndn from due date of payment i
qiE Less than | year 1-2 years 21-3 years Maore than 3 years Total
Fonah onntsvanaling dues of micro and swall entemises 150 - - = 350
Total outstanding dues o eraditors sther than wicrs and small 25 45 - - [T A}
Dispristed dues of migro and small enterprises - - -
Dhisputud dues of utlier thun mice and simall enterprises - = - - = =
Hreinh up of financial labilithes carricd at amortised en
Particulars Asat Asal As il
Mareh 11, 2024 Mureh 11, 2023 March 81, 2022
Trde Pavable (noe [6) 12715 4132 7320
Total financial Habillties earried ot amortised cost 127.15 9132 73,20
Other labilitics
Particulars Asxat Asat Asal
March 3, 2024 March 31, 2023 Murch 31, 2022
Advanees [rom custoimers** A3 K3 .34 11,58
Sumutery habilithes rayahle 2539 2119 140
Pheflerrod revenue = TIN5 AR 145
Tatal 142.27 151.53 Bi5,6F
Currem 14227 15153 et
Nup-ctmrent = > =
14227 151.53 b B
" Movement of deferred revonoe
Purticulars Asat Asal As at
Murch 31, 2024 March 31, 2023 Mareh 31, 2022
Ohprening halasce as at Aprl 01 LA anAas 15m
Aukid: Bilimg done during e vem 7305 91.00 2041
Less: Revenue recopised duting the vear Ly 120 45) 117.9%)
Clasing halanee ay 5t March 31 73.05 D11 45

= These advances ane appropriately sppomional (owands thee SaaS serviee




Unicommerce eSolutions Limited (Formerly known as Unlcommerce ¢Solutions Private Limited)
Aunnesure VI

Notes to restated financial information

(44 amonnrs in Re. million, except pior shure dataand os stoted otheniise)

I8, Revenoe from contract with customers

Particulurs For the year ended — For the year ended — For the veur ended
March 31, 2024 Mureh 31, 2023 March 3, 2022

Revenue from contract with customers ;

SuaS Income 1.035.81 058 59032

Revenue from contract with costomers 1035.81 .58 590.32

Set out below is the disaggregation of the Company's revenue from contraet with customers

Indias a1 B75.94 SELRT

Oninsidde India IR0 2464 745

Total 103581 0058 0032

Timing of rendering of revenue

Serviees transfered aver time 103581 UiH). 58 500.32

Total L35SR 00,58 50032

Customer contraet balances

Particulurs As al As ul As ot Asat
Mareh 31, 2024 March 31, 2023 March 31, 2022 April 01, 2021

Trade Receivables (refer note 10) 13294 L1850 §9.20 12,27

Contraet Linbilities 116,48 130,34 52.03 90

Trade receivables are non-interest bearmg and are generally an weems of 30 to 90 duys and ure conditioned 10 be recovered purely on passage of tme. Henge comrset assets

have been considered 1o be Nil

Contraset liabilities includes deferred revenue and advances from customers (refer note 171

Mavement of Deferred revenue @

Particulars Asut As at As at
Muarch 31, 2024 Moareh 31, 2023 March 31, 2022
Opening balance as on 1st April 91,00 20,48 18,02
Add: Billing done during the year 7308 U1t 2041
Less: Revenue recopnised duting the year (91,00 120.45) {17.98)
Closing balance A5 R R l] 2045
Muvement of advance from customers
Particulars As ol Asat As it
March 31, 2024 March 31, 2023 Murch 31, 2022
Opening balance as on 151 April 19.14 3158 1257
Advances received dirring the year .72 33.20 28.32
[ transfirred lo rovenue {35.23) 25440 (IW.31)
Clusing balance 43.83 Ju34q J1.58

Other disclosure as speeitied under IndAS 115 are not reguired (0 be mude as o matter of practival expedient, since the perfbrmance obligation is part of conteaet that hos on

origil expected duration of one year or less.
L P y

Lo

liahilitics are recognized evenly over the perind, heing performance abligation of the Company.

of Habilities are prinurly from defiered revenue and customer advance for which services are yet to be rendered on the reporting dite elther in full or i parts. Contract

Set oul below is the ol revenue recognised Trom:

Particulars Asan Asat As at
March 31, 2024] Murch 31, 2023 March 31, 2022

Ambunt included in confract liabilities at the bey g ol the year F103 F00 40.5%

Reconciliation of smaunt of revenue recognised in statement of Profit and loss with the contracted price

Particulars For the year ended  For the year ended — For the year ended
March 31, 2024 March 31, 2023 March 31, 2022

Revenue us per contrieted price L1786 971.12 592.75

Adjustments for impact of - - -

Deferred revenue 17495 (70501 (2.43)

Revenue from contenel with cuslomers 1,035.81 900,58 300,32




Uticommerce eSolutions Limited (Formerly known us Uni e eSolutions Private Limited)
Aunexure VII
Notes to restated financial information

(Al comonnes in Ry wnillion, except per share dita and as stisted otherwise)

19, Other income

Particulars For the year ended

Mareh 31, 2024

For the year ended
March 31, 2023

For the year ended
March 31, 2022

[ntizrest income on

<Bank deposits 2584 2.2 2

-Incomme tax retimd - 162 0.02

-Loan to Holding Company 056 4.33 -

Other non sperating income - - -

Tt o foancil instiaments ot fsie vl theough fair vilue profit and loss# 012 018 -

Gain on sale of clrrent investments (nen) 1

Prafit on sale of Property, Plant and Equipnent nn7 -

Exeess provision writlen-bick E 002

hwrs * (.43 .85 107

Total 58,53 29.12 2331

* Ohers includes commission income and other miscelloneous incore.

# Fair value gain on financial instriments o Tie vilue through profil of logs relales 1o investment in cquioted mitual und

20, Employee beuefits expense

Particulars For the year ended  For the year ended  For the vear ended
Muarch 31, 2024 March 31, 2023 March 31, 2022

Salaries, wages and bonus 574.38 54227 17599

Contribution to providen) and other funds 17.30 15 .51

Cirntuity expense (refer note 15) 10.21 9.20 607

Shate-hased payment expense (refir note 30) T 4299 212

Staff wellore, reeruitment and training espenses 10.24 10.73 9,00

Tatal 649.57 (20.20 423.97

— M

The Code on Seeinl Seeurity, 2020 ¢ Code’) relating lo employee benefits during employment and post employment benefits reecived Presidentinl assent i Septembier 2020
The Code has been published in the Gazente of Indis. Certain sections of the Code come into effect on 3 May 2023, However, the final ritles/interpretation luve not yet been
issued. Based on a preliminary assessment, the entity believes the impaei of the change will not be significant.

(This space has boen loft blank intentionallv)




Unicommerce eSolutions Limited (Formerly known as Unicommerce ¢Solutions Private Limited)
Annexure V1

Notes to vestated linancial information

(Al amannts in R million, except por sharve duta and ay stated otherwise

21, Server hosting expense

Particulars For the vear ended For the vear ended For the vear ended

March 31, 2024 March 31, 2023 Murch 31, 2022
Server hosting expense® S4.00 S4.03 1258
Tatal 5406 54.03 3158

* For related party cxpense refer note 36,

22. Depreciation and amortisation expense

Particulars

For the year ended

Fur the yvear eniled

For the vear ended

March 31,2024 March 31, 2023 March 31, 2022
Deprecintion of property. plant and equipment (note 3) 557 582 4.51
Amorisation of imtangible assets (note 4) - nat 002
Deprecintion of Right of Use of Assets (note 38) 1845 - n
Total 24.02 5.83 4.53

23, Finunce Cost

Particuliars

For the year ended

For the year ended

For the vear ended

Murch 31, 2024 March 31, 2023 March 31, 2022
Interest on lease liability (note 38) 389 = -
Total 389 - -

24, Other expenses

Particulars For the year ended For the year ended For the vear ended
March 31, 2024 March 31, 2023 March 31, 2022

Insurance expense X.08 1049 7.50
Advertisement and publicity expense 3801 39.37 26.06
Soltwure services 20.22 1222 939
Bunk chorges 005 0.20 0.01
Consultancy Charges 13.77 8.7 X35
Customer collection charges 250 1.91 .39
Brokerage & commission charges 14.65 15.37 12,32
Exchange differetices (net) 039 013 0.34
Provision for doubtful debts and advances 10,72 26,03 92.90
Communication charges 1.70 126 1.7
Legal und professional chorges 39,30 9.32 .54
Payment 1o auditor (Refer note A below) 149 1.07 1.04
CSR Activity Expenses [Refer note B lielow) 142 158 (440
Rates and taxes .02 1.68 123
Rent 625 17.48 278
Repair & nintenance:

Building .04 002 0.00
Others 104 0,77 0,79
Travelling and conveyanee expenses 2108 368 111
Miscellaneous expenses (158 0,72 .76
Tuotal 188.01 161,05 #3.58
A. Payment to auditor
—— For the vear ended For the year ended For the vear ended

Mareh 31, 2024 March 31, 2023 March 31, 2022
As anditor:

Audlit fee | 45 1.03 1.9
Tax madit = - 010
Others .04 (.04 0,04
Total 1.49 1.07 1.04

Note: In the current year, the Company has paid Rs. 12,74 (exeluding GST) (March 31, 2023; NIL) 1o the suditors for the purpose of capital market ransaction. been not routed

through profit and loss account.




Unicommeree eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited)

Annexure VI
Notes to restated financial infarmution
(AN aponnts in Rs. million, except per share data and ax stated otherwives

B) Details of CSR espenditure :

Particulurs For the year ended  For the year ended  For the year ended
March 31, 2024 Murch 31, 2023 Murch 31, 2022
4 Giross amount required to be spent by the Company during the year 142 .58 (b
by Amount approved by the Board o be spent during the year 142 (.58 (140
o) Amoum spent durme the year
i} Comstruction/acquisition of any asset - - -
it} On puspeses ather than (i) above .42 058 040
Ay Ammount spent during the year (Yot 1o be paid in cashy
1 Construction/acquisition of any asset - = =
i) On putposes other than (i) dbove + - -
e Details reluted 1o spent | unspent obligations:
1) Contribution to Public Trust - - -
1) Contribution to Charitable Trust 1.42 058 040
1i) Unspent aniount m relltion to:
- Dingoing project - - -
- Eiher thun angomg project N - -
142 .58 0.40

Detuils of ongoing project and uther than ongoing project
Fuor the vear ended March 31, 2024

In casc of 8§, 135(6) (Ongoing Project)

Amaunt required 10 be

With company In Separale CSR

Unspent A/c

spent during the year

Amount spent during the vear

Closing B

Fram Company's
bank Al

From Separiie CSR
Unspem Ale

With company

In Separae CSH
Lnspent Aie

142

1.42

In case of S. 135(5) (Other than ongoing project)

Opeping Balunee
Specified

6 months

Amount deposited in

Fund of Sch. VI within

Amout required 1o be
spent during the vear

Amount spent during
thie vear

Closing Balunee

Lt case ol 8. 135(5) Excess amount spent

Opening Bulanee

Amount requured 1o be
spent during the year

Avunt spent during
the year

Closing Halance

142

1.42

For the yenr ended March 31,2023

In case of §. 13516) (€

Project)

Orpening Balance

Amuount regquired 1o be

Amount spent

during the vear

Clusing Balance

With company In Separate CSK

Unspent Al

spent duning the yeur

With company In Seporae TSR spent during the year | From Company’s From Separate SR [ With campany In Separate CSR
Linspent Ave bank Ae Unspen Ale Ungpent Al
1). 58 58 - = =
In case of S. 135(5) ((Mher than project)
Opening Balanee Amount deposited in | Armount reguired 1o be [Amount spent during  [Closing Balunee
Specifiod sperit during the year |ilie vear
Fund of Sch. VIT within
i mnths
In case of S, 135(5) Excess imount spent
Opening Balinee Amoun required 10 be [Amown spem duriog Closing Balance)
spent during the vear  Jthe vewr
11L.58 (.58 =
Faor the vear ended March 31, 2022
ase of S, 135(6) (Ongoing Project)
0y o Bal Aot required 1o be Amaunt spent during the year Closing

From Company®s
hank A

From Separate CSR
Unspent Adc

Witl company

In Separnte CSR
Unspent A'e

040

140

1o ease of 5. 135(5) ((her than ungoing praject)

Upening Halanee Anwnt depasite

Speriticd

i months

Frnd of Seh. VI within

Ammount reguired 1o be
spent durng the yeur

AT spens durmng
e year

Closmg Balunee

In case of 5. 135(5) Excess amount spen

Opening Balance

Amount regured to be
spuent during thi vear

Armount spent during
Lhe year

Closing Baluney

(40

40




Private Li

Unicommerce eSolutions Limited (Formerly known as Uni
Annexure VI

Nuotes (o restated finuncial informativn

Al

iR, aillion, excopt por share dota and as stated otherwiyes

15, Taxes

a) Income tux expenses
The major components of income 1ax expense are:

(1) Statement of Profit and Loss section

For the year

For the vear

For the year

ended ended ended

Muareh 31, 2024 March 31, 2023 March 31, 2022
Current Tas (lucluding MAT)
I respeet of the current year 47.84 LSO 2338
Delerred Tax:
Relarme 1o originotion and reversal of lempotary differences (3.83) (Hh.Y7) 4.3
Total income tax expense recognised in the Statement off 4.0 2383 207
Restzted Profit and Loss
(i) Other Comprehensive Income (OC1) section For the vear For the year Fur the vear

ended endid ended

March 31, 2024 March 30, 2023 NMarch 31, 2022
Current taxy
In respect of the cumrent year 0.67 [1).85) ooy
Total income tax expense recognised in Other Comprehensive Income 0.67 (.85} (1)
Is) Reconcillation of effective tax rate

For the year emded For the year ended For the vear ended
March 31, 2024 Narch 31, 2023 March 31, 2022
Per 3 Amount Per Anivunt Per ji Amount

Aceounting profit belore taxes 174.79 KR 50 6917
Tax wsing the Compuny’'s wx me 2517 44.00 250 2230 2517% 1741
Impact of deferred tax not recognided*™ . - - . (13.54"%) (9.37)
Other non-dleductable expenses 106" 0.11 1.73% 153 | 4ot 103
Tax exp as recognised in St af Restated Profit and Loss 44.10 21383 907

* The Company did et recognized deterred tax wssets till Mareh 31, 2021 However. the Company assessed the recugnition of deferred tax assets as ot March 31, 2022 based on sufficient
fonare wxable incarme will be available snd accordingly fecorded deferred 1y asdets of Rs, 1431 (including Rs, 201 for the petiod upto March 31,2021 )

** e Compuny eleeted 1o exerine the aption permitted under section THEBAA of the Tncome Tax Act, 1961 &

the Compiiny has recognised Provision for Income Tax for the year and re-measured its Deferred tax nsset basis the rate preseribed i he said section,

©) Peferred Tax

As at March 31, 2024, March 31 2023 and March 31. 2022 the Company lias recoghized the deferred tax nsset on ded |

Future vaxable meame will be aviilshle against which such delerred tox osset can be realized,

Deferred Tay
Deferred Tax relntes to the following :

Particulars Asat Asat Asat
March 31, 2024 Muareh 31, 2023 Muarch 31, 2022
Deductable temperury differences :
Written down value of Property, plint and equipment
[Net ol books and as per Income Tax Act) 294 1.76 .85
Provigion for stutwory bonts [DET 1.34 11.6%
Provision for granity 3773 1539 235
Provision for Compensated absences 1948 20,24 13.24
Provision for doubtiul debts 34 b B} 11.09
Leases T530 - -
Right of use st (74.46) = .
Provision for laboue welfare fund 008 07 13
99,75 #4.52 5143
Tax Rotg 2517 2517 27.R1%,
Deferred tax assets En 2127 14.31
Reflected in the balance sheen as follow:
Deferred tux nysets 2511 2128 1431
Deferred 1ax nysers, net 25.11 BTET] 14.31
Pariiviinn As ol Asar Asar
Mareh 31, 2024 Mareh 31, 2023 March 31,2022
Recomeiliation of deferred tux nsseis (nei}:
Opening hinlanee for the vear as on 1t April 2128 14.31 -
Tax ineome doring the yeur recagnised in profit of loss 381 hO8 14.1]
Clising Dalapee at the end of (he year 25.11 2128 1431

ryv differe

ntroduced by the Taxation Laws (Amendment) Ordinanee. 2009 Accordingly,

cew hased on virtual certainity that sulficient



Unicommerce cSolutions Limited (Formerly known as Unicommeree eSolutions Private Limited)
Annexure VI
Notes to restated financial information

CAN ity in Ks. million, except per share dati dand as stated othowisel

26. Earnings per share (EPS)

Basic EPS omounts are caleulared by dividing the profiviloss) for the year anributble 1 equity holders of the Company by the weighted sverage number of Equity shares outstanding

during the year.

Diluted EPS amounts are eleulated by dividing the profit/(loss) attributable to equity holders of the Company by the weighted average number of Equity shares outstanding during the
period plus the weighted average number of Equity shares that wounld be issued on conversion ol all the dilutive potentiol Equity shares into Equity shares.

The [allowing reflects the meome and share dita used in the basic and diluted EPS computations:

For the vear ended  For the year ended  For the vear ended

Murch 31, 2024 March 31,2023 March 31, 2022
Restated profit for the venr atiributable 1o equity holders of the Company (A) 130,78 04,76 (TR
Caleulation of weighted average number of equity shares of Bs | each:
Weighted avernge number of cquity shares owstanding during the year (No.s) 22:802 22810 2,810
Split shores (refer note 13) 05,398 205,290 205,200
Issue of bonus shares (refer nine 13) 58,196,100 58,165,500 58,105,500
Effect of Split and bonus shares on equity shares (No.s) (i) SRA24.320 58,393,600 SR,393.600
Compulsory convertible cumulanve preference shares 16,507 16,597 16,597
Effect of Split and bonus shures on conversion of Compulsory convertible cumulative preference shares 42,488,320 42 488,320 42 488,320
(refer note 400 (ii)
Weighted uvernge number of equity shares for caleuluting basic EPS (No.s)® ((B) 41 1) 100912640 100,881,920 10,881,920
Effeet of dilution
Shaure options (after effeot of split shares) (Note 30) 45970 43,920 36,150
Issue ot honus shares (refer note 13) (C) 11,722,35() 11.199,600 9.218.250

11,768,320 11,243,520 9,254,400

Weighted average number of Equity shares adjusted for the effect of ditution (1) 112,680,960 112125440 110,136,320
Caleulution of carning per shure
Hasic earning per share (Rs) [(AV(B)] 1,30 04 .00
Diluted ewming per equity share (Rs) (A/D) 1.1 .58 (.55

“The Compulsory Convertible cumulative preference shires (CCPS) are mandatory convertible in equity shares, accordingly the Basic caming per share for the year ended March 31, 2023

and March 31, 2022 have been restated 1o give the effect in Basic carning per share in line 1o the requirements of parugraph 23 of Ind AS 33 read with paro 49 of Ind AS 8.

27 ¢ i and conti i

=

@ Commitments

Al Mareh 31, 2024, the Company has commitments of Bs. Nil ¢ March 31, 2023: Rs. Nil :Mareh 31,2022 : Rs. Nil) relating to capital contraets.

b. Contingencies

Al March 31, 2024, the Company does not have any pendimg lirigation { Murch 31, 2023: Rs. Nil ;March 31, 2022 - Rs, Nil),

("This spuce has been 1eft blank intentionally)
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LA attreits i Rs. aiition, except per share data amd s stted otherwise)

25

Fair values Mesasurement

Finaneinl instruments by eatogory

The carrving valie and Yair valie of Toaseial insioiments by extegories as al Mareh 31, 2024 were as follows:

Particulars Amortised cost Fuir value  Totnl carrying  Total fair villue
thrangh profit vitlue -

Financinl Assets :

Cash and eash equivalent {Reter note | 1) 1273 = 127 1273

Hank balances other than cash and cash equivalent (Refer note 123 .50 = .50 0,50

Trade revervables { Reter nore 10) 132594 - 13294 13294

Invesunent (Refer note 3) - fi12 a2 00,12

(nher financial nssets (Mefer nate &) 703.59 T03.50 Ti13.59

Total H49. 70 w12 9.4 0985

Fimancial Linbilities:

Lease libilities (Refer note 38} 75.306 - 7330 75,30

Trule payables (Refer note 16) 127.15 - 13748 12715

Total 10251 - 202,51 202.51

The carrving value and fuir value of finaneisl i by o as ot March 31, 2023 were as follows:

Partivulars Amortised cost Fuir vialue  Totul carrying  Taotal fair value
thraugh profit value

Assits

Cash and cash equivalent (Refer note 1) 26755 . 26755 0755

Rank halances other than cash amd cash equivalent {Refer nore 123 .50 - [15] 150

Trade recervables (Refer noe 10) 118,50 s 18,50 11850

Investment {Refer note §) - ol 17 ol |7 niL1?

Onthier finincial dsiets (Refer note ©) 290,73 - 208,73 00,73

Total 677,28 L7 TITAS T3745

Liabilities:

Thade payables (Reler noie 16) 91.32 - 91.32 9132

Tuotal 01.32 - 91.32 91.32

The earrying value and fair value of financial instruments by cotepones as o March 31, 2022 were b5 follows:

Particulnrs Amiortised cost Fair value  Towl careying  Total fair value
througl profig vl

Asnely

Cail andd cash equivident | Refier e 11 1436 - 18,36 1536

Bank balances other than cash aml cash eyuivalent [Refer note 12 12726 - 12720 127.26

Trade receivibles (Refer note 10) 8920 - 500 070

et fimancial assets ( Refier note 6) 29152 - m|.52 211.52

Total 52634 ~ 52634 52434

Liabilities:

Trade payuliles (Refer note L) 7320 - 7320 7320

Tultal T30 - T3.20 T73.20

Ihe full iz methods / phens were used w estimate the fair values:

11 The carrying vilue of hink dipusits, e receivabliss, cash and cash equivalents, tade payibiles apd other Snancial wssets and finincial liabilities megsted i amuortised cost

approximaie their fue vahse, due to their short (e miture.

i) Fair vilue of quuted mutual finds bs based on quoted okt prices an the reporting date

Fair value hierurchy

The following wble provides the fair value measurcment hienrchy of the Company's assets snd liabilities

Level |« Quated prices (unadjusted) in active imikets for identicul assets or linbilities.

Level 2 Tiputs other thah quoted prices inchaded within Level 1 that are ubservabile for the asset or libility, cither direetly (e, s prives) or indirectly (e, derved from prices)
Lewvel 3 - Inpuns for the assets ot liabilitics that are not hased on observable market dom (unobservable ipits)

Nute - Noussets or linbalities e micasured under Level 3 or 3 for the vear ended Mateh 31, 2024, March 31, 2023 and March, 2029 sni henee diselisure por given

Uuantitative disclosures lair value measurement hierarchy for assets as at March 31, 2024:

As af March 31, 2024 Level | Livel 2 Level 3
Assels
Investments m mutual funds o). 12 6l).12 -
Quantitative disclosures fair value measurcment hicraechy for assets as at Mareh 31, 2023:

As af March 31, 2023 Tavel 1 Tavel 2 Tevel 3
Asavts
Investments in mutual funds 61T oh.17 -
Quantitative disclosures fair value measucement hiecarchy for assets as st March 31, 2022:

Asat Murch 31, 2023 Level | Level 2 Leved 3
Asseiy
Tivestrnents in mitual funds

Note: The vatootion technigue used for forr saluation of Level s Net Assets Value (INAV)
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30 Employee stock option plan
The Company has following share based payment sehemes for its employees. The relevant details of schemes ond grants made there undet ate as follows:
ESOP Seheme of the Company :

The shoreholders ofthe Company, in their general meeting lield on March 29, 2019 have approved this ESOS 2019, As per the resolution 595 options in addition o the 3,784 uptians out off
the 2014 ESOP Pool, that have not been granted as of the Effective Date and additionally those options shall form pan of Options availuble for this ESOS 20119 (“2019 ESOP Poul” ) and
aceordingly shull no longer be available for grant under ESOP 2014, Hence, the shareholders of the Company, in their extraordinary general meeting held on Mareh 29, 2019 approved the

grant of ESOP exercisahle into not more than 4,320 nos equity shares of Rs. 10 each 1o the employees of the Company and d the authority of designing. imp ing aid
Iministering such o sel tir e Board,

Further, as per the special resolurion passed by the shareholders of the Company al their extraordinary general meeting held on December 13, 2022 the total number of Oprions availuble
under 2019 ESOP Pool will be 5,374 (“ESOP Poul 20197}, the overall ESOP Pool approved by the Board and the Sharcholders of the Company will accordingly be inerensed 1o 5,374
Options in aggregate.

As per the terms, all the option holders are entitled to exercise their vested options n exse of resignation | retirement within 3 months from the last working day with the company and
unvested options shall stand cancelled with effieet from date of resignition / retirement. In case of permancat incapucity / death vested options ean be excreised hy the option grantee ar his
nominee within 12 monhs from the date of tennination or death and unvested options shall stand cancelled with effeet from date of such termination / deuth.

i) The shareholders of the Company, vide its extraordinary general meeting on October 27, 2023 approved :
aj Sub-divide | equity share of face value of Rs. 10 each fully paid up inte | equity share of Re | each fully paid up. resulting 1o 10 equity shares of Re | each fully paid up.
by Issuanee and allotment of honus shares to its equity shareholders in the ratin of 1:255 equity shares of thce value of Re | for every equity share of face valie of Re |, and authorised the

Board of Dhreetors to moke approprinte adjustments with respeet o such issue of bonus shares to the outstanding options granted to the employecs of our Company imder the ESOP 2019,
and aceordingly, the all the owtstanding options are adjusted subsequent (o the reporting dite,

A fingly, all the ow fing options are adjusted to take impact of shares splin. Hawever, the impact al banus issue will be congidered only once the option holder exeereises its right
Similarly, previous year numhers are adjusted for impact of shares split.
The Company has given stock option 10 cettain employees and the cor punding compensation cost lor the same is bome by the Company. The relevant terms of the grant are s helow:

Vesting period 4 yomrs

Exercise period Alany time upta listing and for o period of 5 vears from the date of listing

Exercise price Rel

Contractual lifi A years and atamy time upto listing and for o peciod of 5 years from the date of listing

The expense nevognised for cmployee services received durmg the vear is shown in the followmg table:

For the year ended  For the year ended  For the year ended

Pintieduns March 31,2024 March 31,2023 March 31,2022
Expense arising from equity-settled shate-based payment 3744 42.99 22
ransuclions

Total expense arising from share-based payment transactions 744 4209 21

Movements during the year

Fhie following table illustrates the number and weighted average exercise prices (WAEI) of, nnd movements in, share options during the vear (excluding SARs):

March 31, 2024 Mareh 31,2023
Weighted average

Weighted nverage

Nao. of options Nooof options

exercise price (In Rs.) exareise price (1n Rs.)
Chutstanding ot the beginning of the year 43,920 1.0 36,150 100
Grunted during the vear 4.250 (M) 7370 1060
Exercised during the year 1.930 Lan -
Fortented dunng the year 270 1.0 - -
Outstanding ut the end of the yeor 45,970 1.00 43,920 1.00
Exercisable ot the end ol the year 30,4511 1.00 32150 100

March 31, 2022

Weighted nverage
exertise price (In Rs.)
Outstanding st the beginning ol the year 34,580 (i

No. of options

Granted diiring the vear L3370 1.0n
Farfened during the vear - i

Ouwistanding at the end of the year 36,150 Lan

Exercrsuble at the end of the year 22,940 1.40
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The weighted average remaining contractual life for the stock options outstanding os w1 March 31,2004 is 5 50 vears (March 31, 2023: 8.95 years & March 31, 2022: 943 years). The
weighted average share price at the date of exereise for stock options exercised during the period was Rs. 16,748 per option (March 31, 2023 Nil & March 31, 2022: Nib, The mnge of
excreise prices for oplions outstanding at the end ol the year was Re | for all years,

Ihe wenghted overage fair value of options granted during the year was Ry, 11,555 peroptian (March 31, 2023: Rs. 7.903 per option & March 31, 2022: Rs. 7,904 per option)

The tollowing table lists the inputs to the model used For the ESOP plans for the year ended March 31, 2004, March 31. 2023 and March 31, 2022 respectively :

Particulars Mareh 31, 2024 March 31, 2023 March 31, 2022
Dividend yield (Yaage) 100%% 0.00% (L0077
Expeetied valatility (") 43.32% /45.49% 43.32% 57.55%
Risk free interest rate (%o) T.06%7 32% f.86/7.32% 6,32%,
Expectied life of share aptivns 4-5.5 venrs 4-5.5 years 4-5.5 years
Weighted average fair values at the 1 date (Rs.} 4599 3u2s 1,070
Weighted average share price (Rs.)* 16,748 7.903 7.903
Model used Black scholes valuation model

The expeeted life of the share options is bused on historical data and current expectations and is not necessarily indicative of exereise patterns that may oceur. The expecied volutiliy
reflects the assumption that the historical volatility over o vear similar o the life of the options is indicative of future trends, which may ulso not necessarily be the setval dutcome.

The halding company hns provided share based payment sclhienes w employees of all the Cq fes in the group ineluding ‘Unicommerce eSolutions Limited (Formerly known us
Unicommerce eSolutions Private Limited) in accordance with para 43A of Ind AS 102 *Share Based Payments”, Rs 1.59 million have been cross charged by AceVector Limited (Fortmerly
lnown as Snapdeal Limited) 1l date for options outstanding as on March 31, 2004, March 31, 2023 and March 31, 2022

* After considering fmpuet of shute split but before considering the impact of bonus shares approved in the extra ordinury general meeting of the company held on Ogtaber 27, 2021,

ESOP Scheme of Holding Company :

The sharcholders of the Halding Compuany AceVeetor Limited (Farmerly known as Snapdeal Limited), in their general meeting held on February 7, 2011 approved the grmt af ESOP
exercisable into not more than 3,223 nos equity shures of Rs. 10 cach 1o the employees of Unicommerce eSolutions Limited (Formerly known ns Unicommerce ¢Solutions Private Limited)
and granted the authority of designing, impl ing and administermg such a scheme Lo the Boars.

The Boand in its meeting held on Fehruary 7, 2011 had resalved to issue 1o employees under ESOP 201 |, employee stock optivns exercisable into not more than 3.223 nos. equity shares of
Rs. 1) each, with each such option conferring o right upon the employiee to apply far one equity shire of the Holding company, in accordance with the terms and canditions of such issui.
The Holding company with the unanimous consent of ll the shareholders, modified such ESOP scheme on March 15, 2013, August 12, 2014, among other things, 1o increase he number
of shures of equity shares reserved for issuance under the Plan to 4,108 nos, 5,528 nos and 9,200 nos, respectively. Later on in February 09, 201§ with the unzaimous congent of all the
shareholders. such ESOP selieme was further modified, and in liew of such modification incrensed the number of eyuity shares reserved for issuance under the Plan 1o 11,189 nos,
equivalent to 111,890 nos post considering the inpact of share spilt.

As per the modified terms, all the option holders are entitled o exervise their vested prions in case of resignation / retirerment / permanent ineapacity / death and unvested options in case of
permanpent incapacity / death within g year of 10 years from the date of lyst working by self / nominee / legal heir, which carlier was 6 manths [rom the date of last working. Further the
vesting year was also modificd, . On October 6, 2015, ESOP Scheme was further modified in order to restate the definition of the Investor Director and delegate the power ro and authorize
the Chiel Executive Officer for administration of FSOP Scheme 2011 and also o empower and delegate the authority 1o Chief Exceutive OfTicer to further delegate his power (o adminisier
ESOP 2011 1o a sentor competent emplovee of the Hulding company.

Futther, the ESOP 2011 is estblished with effect from Februaey 7. 2001 and shall continue to be in force until (i) s vermingtion by the Board or the duly constituted Nomination and
Remuneration Committee or (i) the date on which all of the nptivns uvailable for issuance under the ESOP 201 | have been issued sid exercised. Pursuant to the notification of the
Seeurities und Exchange Roard of kndin (Share Based Employee Benefits and Sweat Equity) Regulntions, 2021 dated 13th August 2021 (“SEBI (SBEB and SE) Regulations™ ), the Plan was
further amended with the approval of sharcholders at their meeting held on November 30, 2021

ESOP 2016 Scheme

On August 24, 2016, ESOP 2016 Scheme was introduced wherehy total number of options reserved for issunnce under both the plans combined together shall be restricted 1o 111,590
(23.230 no of options for ESOP 2016 Scheme). other conditions remaining the same. Liter on March 10, 2007 with the unanimous cansent of all the sharcholders, such ESOP scheme was
further moditied, and i licu of such modification increased the number olfemployee stock options that may be sramted under the ESOS 2016, from 23,230 10 29916 stock ophions
exercisnble into Equity Shares of the Holding company of Re. 1- cach throwgh tsmster of 6,686 stock options cancelled wnder ESOP 2011, Further the vesting year was also modified for
ESOP 20106 whetcas the option holders are entitled (o exercise their vested aptions in case of resignation /. retivement / permancent incapacity / death and unvested aptivns in case of
permnent incapacity / death within o year of 3 months from the date of last waorking.

The Huolding company with i of all shareholders an February 25, 2009, incteased Employee stock options from 11 1.890 1 198,890 that may grinted under ESOP Scheme
2016 by addition of 87,000 oprions exercisable into equity shares of the Holding campany of Re | encly-.
The holding pany in the sharcholders ing  the pool from 198, 890 1 5.00.000 option. Further, the ESOP 2016 was amended with the approval ol shareholders at thelr

meeting held on November 30, 202 The Plan is compliant with the Compunies Act. 2013 Securities and Exchunge Board of Indis (Share Based Emplovee Benefits and Sweat Equity)
Regulations, 2021 dated 13th August, 2021 (“SEBISBEB and SE) Repulations™), whereas the option holders are entitled to exercise their vested options in case of resignation / retirement
within a year of on (1) year from the date of last working day of the mploviment and in ease of lermination due 1o the permanent incapacity & death within Gye () years, However such
modilication did not have any impact on the faievalue of the aptions or is not atherwise beneficial to the cmployee.

Further, the Holding company, vide its extraordinary general meeting on November 300, 2021, approved the tssuamee and sllotent of bonus shares to its equity shuretoldirs in the stio of
159 equity shures of fice value of Rs for every equity share of fice value of Rs 1. and autharised the Board of Diveciors o muke appropriate adjustments with respect o such issue of bonus
shares (o the outstanding options granted 10 the employees ofour Holding company under the ESOP 2011, ESOP 2002 and ESOP 2016, Accordingly. the all the outstanding OpLions are
adjusted subsequent 1o the teporting date

The detsils of activity under the ESOP 2011 Scheme and ESOP 2016 Schiemie is as follows:
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ESOP 2011 Scheme

Owstanding at the beginning of the vear
Granted during the yeor

Forfeited during (he yeur

Outstunding af the end of the year

Excreisable at the end of the year

ESOP 2011 Scheme

Outstanding at the beginning of the year
Granted during the year

Forfested durng the year

Crutstamuding an the end of the year

Exercisable ot the end of the year

ESOP 2016 Scheme

(8] ling ab the beginting ol the year
Granted during the year

Forfeited during the year

Quistanding m the end of the year

Exercisable ot the end of the year

ESOP 2016 Scheme

Outstanding at the beginning of the year
Giranted during the year

Forfeited during the year

Outstunding ur the end of the year

Exereisahle at the end of the vear

The weighred overape remaining contmetual lite for the stock options outstanding as at March 31, 2024 is 2.88 years (March 31, 2023 13 88 yearsand March 31, 2022 : 488 vears)

March 31,2024

March 31, 2023

Weighted averape

N of aplions % %
exercise priee (In Rs.)

No, of oplions

Weighted average
exercise price (In Rs.)

206 2,589 206 2889
200 ERTT) 206 NI
2 2,589 2 2889
Murch 31, 2022
. Weip srase
No. ol oprivns cfbhm.i BYEIEES
exereise price (In Rs.)
200 2,889
2 2,889
200 2,889
March 31, 2024 Murch 31, 2023
. Weighted avernge : Weighted avernge
S £ Na, ¢
e atantons exercise price (In Rs.) LT exercise price (In Rs,)
176 1 170 1
176 | 176 !
176 1 176 |

Muarch 31, 2022

Weighted avernge

Nu. ol options : :
iy exercise price (In Rs))

176 1
17a 1
| 76 |

The range of exercise price for options outstanding at the end of the pernnd was Bs. | 10 Bs. 3,500 (March 31, 2023 and Mateh 31,2022 | 10 3,500).

No employee stock options were granted by the Holding Company to the cmployees of the Company during the year ended March 31, 2024, March 31, 2023 and March 31, 2022,

(This space has been left blunk intentionally)
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Financial risk management abjectives and policies

The Campany’s linancial liabilities comprises of trade and ather payables, The purpose of these Binancial liabilivics is to finance & support its operations. The Company's principal fimaneial
st include teide aoed olier seceivables, sl cash und casl equivalents il derive directly from (s operations. Furber he Company abso holds Fair Value theough Profit and Loss (FVTPL)

The Campany is expised b markel risk. eredi risk and liguidity sk The Company's managoment is suppotted by g lnancial advisory group that sdvises on Gnancial risks ol e dppropriate
tinanuial risk governunce frmework. The manugetment assuresthat the € prany’s financul sk netivities are govemed by appropriate policies snd provedares and that financiol deks are
identilied A s m I with the Campany's policics atid msk objectives, The Boaed of Dircelors reviews and agrees palicies for managing each of these psks, which

e

) Market risk

Matrket risk i the risk that the fair value of futre cash flows of a finaneral instrment will Auctuite becsise of chamges in murket prices, Market sk comyprises three tpes ol osk: interest mie
risk, currency risk and other price risk, such ps equity price risk and commodiny risk. Financial instranients alfeeted by market risk inclinde borrowings, deposits, FVTPL lnvestments and
derrvitive Tinanem| mstruments

This senailivily dualvsis in dle following sections relate w e position us al Maceh 31, 2024, Marcl 31, 2003 and March 31,2022

The amalysts exclude the impact of movenents in market varmbles on e cirryitie vilues of gratity utnl ether postsetivement obligations; provisions; and the noa-financinl sssets dod labilities
ol fimergn vperations. The analvsis for the contingent consid linbility is provided in Newe 27
The following assumptions have been made in caleulating the sensitivity mlysis

The sensitivity of the relevant profit of lues jten s the effect of the assamed changes (n respective market risks. This s based on the financial wssets and Ginaneal labehnies el ar Mireh 31,
2024, March 31, 2023 and March 31,2022,

1) Imterest rate risk

Inerest rale risk bs the risk that the Fair value or Biture cash flows of a Gnancial msioament will Hoeimaie hecagse of whanges in markel interest rtes. As majority of the Goaneial assers and
liuhilities of the Company are either nom interest beanng or fred interest bearimg mstruments, the Compuany’s fiet expusiine o mierest risk 1 negligibli

ii) Foreign currency risk

Foreign cuprency risk is the risk thay the fair value or future cash Mows ol an expasure will Myenne beeause af changes i lrcign exchinge rtes. The Colnpany's exposuee (o (he risk of
pes i foreign exdlumpge rates relates primarily o the Company's operating sctivities (when revemie or exphense i denumimited in a fdreten elreney).

The Comprany curvent dues not hedge any receivable or payable in fareign currency

Farelgn ciirretey sensifivity

The following tables demunsiriie e sensitivity o @ redsonubily possible change in USD, PHP, AED & SGD exchange rates, wilh all vihier vapables held constun). The st i the Cotpant's
Tivss hetire tas s due o ehanges in the Gair value of monetiny assers and liabil melidimg Jesi | foreign currency derivatives gnd embedded dernvarives, The Compiany’s exposiee 1o
fureiyn carrency changes forall other cirmencies is 1ot materinl,

Seusitivity anulvsis:

Particulars Change in Effcet on profit
LUSID pate before tay
Mutch 31, 2074 4 44
Magch 31, 2004 (5% (D493
March 31,2025 ") 022
Mugch 31, 2023 5% N33
March 31, 2022 4 [NE}
March 31, 2022 (5% 014y
Particulars Change in Effeet on profit
PHI rate hefore tax

Mareh 31,3024
Muich 31, 2024
Murgh 31, 20023
Muotwh 31, 2023

Murch 31, 2022 (.03
I:'\‘I_n:uh 302028 [
Purticulars Change in EfTeet on profir
AED rate hefore tax
Muarch 31, 2024 54 -
Muarch 31,2024 -
Mareh 31, 2023 -
March 31, 2023 E =
March 31, 2003 3 (0.04)
March 31, 2022 (3741 004
Particulars Change in Effeet on profit
SGD rate b fore tay
March 11, 2004 a n2i
Murch 2 24 -5 10.20)
Murch 1, 2023 bl nul
Murch 1. 2023 -5y 1y
Murch 31, 2022 54 .03

Murch 31, 2022 =5 [KIED)
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Til) Exguity price risk
The Conpany’s non-listed equity securities are susceptible woeirkel price risk anising from yncertiintics about fiuture vilues of the investment secupties. The Company mamiges the equiny
price ridk through diversification amd by placing limits on individual and ol equity insteaments. The Company s Baard of Directors reviews and approves all equity mvesiment decisions

) Credir risk

Crediveisk s the visk that counterparty will notmeet its vhlig inder o fi I ur cust contruet, hesding fooo founcial luss, The Company is expused to el it sk fiom its
aperating ativities (prinrily e reecivables) and from its finaneing activitics, meluding deposits with banks and financial mstitions, foreign exchonge transactions and other financial
Instruments. The Company only deals with parties which has good eredit rating/worthness given by externul miling ogencies or based on Rroups internal (ssessnient.

Trade receivables and contract asset

Customer credit risk is nmanaged by coch business unit subyees 1 e Company's established polioy, procedures s contedl reliting to customer credin rish nuag Outsdind
reecivables are regularly monitored.

An impairment wmalysis 18 performed ar each reporing date URIAL 0 PrOVIsion mmtris o measure expected credin losses.

The caleutation reflects the probabilny-werghied onteome, the time vilie of money dnd reasondble and supportable infinmation that s available a0 the reparting date ahout past events, curment
conditiony and forecasts of fure econamic combilions. Tl measintm exposure o credit risk af the reparting date is the carrying value of cach elass of linaneial assers diselised in Nole 28
The Compuny dues not hold collareral us security. The Company evalisten the concentiition of fisk with tespect W trade teceivibles and contrnet assets as low, as its customers are located in
severil jurisdictions and mdusiries and operate in langely mdependent markets.

Set out below is the informasian about the eredin sk exposure of the Company frade receivables and cantract asset using provision mateia,

Murch 31, 2024 Trade vevelables
Less than 1 vear 1-2 vear 2-3 vears More than 3 veurs Tatal
Estimaied roml grogs carrying amount a1 default 147.24 1530 1) 014 1 TI68
0L lifiedd appronch (14,30 (1530 (54 (0 14y (7.7
Net eurrying smouny 13204 = - - 132,04
Muarch 31, 2023 Trude receivablis
Luws than | vear 1-2 vear 2-3 vears Mare than 3 vears Total
Estumated toml gross carrying amonnt at defanll 13781 B0 [INE} - |45.95
ECL- simplified approach (131) B {004y - (2745)
[Net enrrving amount 11850 - - - 11850
Mureh 31, 2021 Trade recelvabiles
Liss (han 1 vear 1-2 veur 2-3 years More than 3 vears Total
Estimpned lotal gross currying aumint al detiull .73 Ide - - 101
TOL-sumphited apmioach LAy (1 46 - - 111849
Net carrying amount R9.20 - - - Re.20

Finaoeinl instruments and cash deposits
Credu risk from balinees with banks and fAnincial institutions s
e only with approved coumerpattios and within credit li

ged by the Company's treasury depanment in aceanbinee with the Compny's policy. Investments of surplus funds ane
& signed to cach counterpirty. Countetpany credit limits are reviewed by the Company™s Board af Directars onan anmaal basis
Thie limits are set 1o mmimise thi coneenttation of Hsks and therefne mitigate linaneial losd threugh coumerpanty’s potettial Gailure to ke payneits.

The Company's imasimuim espostice to credit risk for the vomponents of the balance sheer g March 31, 2024, Moreh 31, 2023 g March 31, 2022 ix (e carmving aminis os mentioned in Note
10 The Company's nursinpim exposute relating to i ] and 7 | denivanive msrummenis is noted i note 28 and the Tiguidity tble below.

Recancitiation of impairment allowance on teade and otlier reccivables and contract assel:

Trnpadrment all I s per lified approeh
| Lenpairment allowanee as on | April 2021 204
A’ (lensh: assel originated or aequired 980
| Dimpuirment allowanee us on 31 March 2022 [IR]
A’ (less): asset originated or acquired 2594
Al (lessh Had debts (10.45)
Tmpaivment allowsine ws on 31 March 2023 2745
Akl (lessk amsict orighnatod or sequired 1620
Impairment allowanee 45 on 31 March 2024 34

(ks aprace hues been feft-blanh intentanallv)
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€) Liguidity risk
Liquiddity risk is the risk that the Company will encounier diffieulry in meeting fimnen! obligations due w shornge of finds The Cumpany’s exposure o lquiliny sk acses pranly from

mismatehies of the maturitics of financial usyets and liabilities, The Compamy a halance b inuity of funding and Nexibility.
Thie able below summarises the maturity profile of the Company financial liabilines based on 1 unli d pay ]

On demand  Less than | vear 1105 vears = 5 vears Totul
Year ended — =
March 31, 2024
Lense lahilites 3198 5227 - #4235
Trade aml olher payables - 12715 = - 127,15
Year ended
Muroh 31, 2023
Trude and other pavibles - 9132 9132
Yeur endie

March 31, 2022

Trade and other payables - 7320 - = 730

Exeessive risk concentration

Concentrations arise whien a number of countorparties are engayed in simila business setivitics, or setivities n the same geagraphical region, or hive ceonomic features thal would cause their
1y i et contractual obiligations o be similarly affected by ehanges in econnmie, palitical or other conditions Concentrations ndicate the relative sensativity ol the Company's

performmance to develop alfeating a particular industry,

In order 10 avoid excessive concentrations of risk, the Company's policies and procedures include specific guidelines fo focus on the mbintenance of a diversified porttolio. Identitied
comeeninatinms of credin diks are fhed amd 1 uccondingly.

d) Capital muungenent

The primary objective of the Company’s capital sunagement is 1o ensuse il it maintains an elficient capital structure and haliliy capital ratins in order to suppar 1is business aod masimyse
shurelhlder vilue. The Company moniturs capital using 4 searing futin, whieh s et deby divided by total capital plus net debt. Net debt ts caleulited as laans and borrewings less cash and casly
cquivalents.

Furtliet there are nio loan outstanding for the year ended Marcly 31, 2024, Mareh 31, 2023 and Marcl 31, 2022 and ac el e alise ) is required fir some.

I uedder o achieve this overall abjictive. the Company's capilal management, amomgsk other things, ains w ensure dhat 1 imeets fnancral coverants ablaehed to the Intereat-hedring loans aiid
borrowings thint define capital stricture requirements.

(Thix space has been et blark sntenrnadiy)
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nco

of Other Compreb

Income (OCT)

The disaggregation of chunges 1 OC] by each type of reserve m aiquity 15 shwn below:

For the year ended March 31, 2024 :

Retained earnings Total
Re-measurement gain on detined henefit plons 07 207
267 167
For the vear ended March 31, 2023 =
Retnined earnings Total
Re-measurentent loss on delined benefit plins (1.38) (3.38)
(3.38) (3.38)
For the vear ended March 31, 2022 ¢
Retuined earnings Total
Re-muasarement Toss on defined benefit plins 10341 0341
(0.34) (0.34)
33, Significant ing | i antl p
The prepaanon of the Company's restated financial infarmation reg 10 ke jud and ass

)

4

e !

LAt assels g and the o

* Capital manggement {Refer Note 31)

tiat alTeet the reported amounts of revenues,

ving disclosures, and the disclosure of contingent liabilities. Uneertainty dhout these assumptions and estimates could resull in
outeontes that tequire o inateriol adjustment to the carrying amount of dssets or lahilities atfeeted in futine petiids
Other disclosures relating o the Company's exposure o risks and uncertainties ineludes:

* Finuneial fsk management objectives and policies (Refer Now 31)
= Bensitivity analyses disclosures | Reler Note 31)

i fsignificant
In the process of applying the Company ac

o policies

the restated  tinancial inlonmation:

b made the fllowing judgements, which live the most significant effect on the smadnts revognised in

The key assumptions coneerning the (uure and otlier key sources of estumation unceitainty at ihe reporting date, that bave a signilicam risk ol cauging a materiol sdjusiment 1o 1he

carrying amouns of assets and labilities within the next financial year, are described below, The Company based its
Fnncial statements were prepared. Existing o
ure beyond the control ol the Company. Such of

Share-hased payments

es and

s are rellected n the

when (hey vecur.

Employess of the Company receive remunetation in the form of share hased puy i h
setiled Iransactions). In accordance witlt the Ind AS 102 Shure Based Payments, the cost of equity-settled transactions is meastred using the fair value method. The cumulative
expernse recognized [or equity-settled trnsuctivis at each reporting date until the vesting dite reflects the extent to which the vesting perod has expired and the Company best
nts thae will witimately vest. The expense of eredit recognized in the restated  statement of profit and loss for o year represents the

estimate of the number of equity instrume

Inoverent ocumulative

b

and an

when the

Estimation of defined beuelits and

1 L as ot by
Tar estimates litir valie For shire based payment transactions are disclosed i Note 30,

{ leave of

of the year and end of that year and s

b

The pr

]

Lin emplovee benefits These

abuout future developments, however, iy chunge due o market changes or circumstances arising that

tender services as consideration for equity instruments {equity

and mode ssued

vatlue ol the gratuity and compensated absences obligalion are determimed wsing uemurml valuations. An actaanal valiion ivolses makimg various assumplions (hat

iy difler from actual developments i the futire. These include the determination of the discount rare, furure salary mereases and mortality rates. Die 1o the complexities imvolved

in the valution and s long-tenm wature, o defined benefit obligation is highly se

vt changes in these assumptions. All assumptions are reviewed at cach repirting dite

The parameter most subject w change is the discoun rate. The Company's interest fates of povernment bonds in eurmencies consistent with the currenciss of the frost-etnployment
benetit obligation. The morality rate is based on publicly availsble morulity tbles for the apetific countries. Those mortality tables tend to change only 4 interval in response to

demographic ehinges. Fature salary inereases and gratulty iereases e bused on expected future inflation rates,

Futthier details about gratuity and

1 aby

1

Impadrment allowances for bad and doubiful sdvances
The Campany has a poliey of reating pravision for expected eredit loss of frade recervables and contrmer assers for the amount outstanding for more than 180 days based on its post
experience. The Campany hus created a povisan in books of aceounts based on the policy, however the Compuny may record additional chargebenefit in profit and Loss account due

to e error i the judgement. The mformation about the ECL on |

Income tuxes

are given in note 15

-t frt

y's tride is

1 in note no, 10

The Compaty is subject to income tax laws 0s applicable m Indias. Signiticam judement is required in determining provision for income taxes. There are many fronsactions and

coleulations (¢

which the ultimate tax determination s uncertiin during the ondinary course of business. The Company recognises liahilities for anticipated tx ssues based on

estimates of whether adiditional taxes will be due. Where the final tax outeome of these matters b different from the nmownts that were mitially recorded, such differences will impact
the mcome ws provisions in the period I which such determinition is made

Doferred taxes

Inassessmg the realisability of deferred 1nx assers, management considers whether it is probable, that some portion, at dll, of the deferred tos assets will not be realised. The ullimate
realisation of defirmed i assets is dependent upon the generation of future wable wesine during the periods in which e temiporary differences hecome deductible. Management

considers the prajected iure taxable Beome amd s plan

Lenses

e alratesies in making this assessment.

The Company evaluates il an arrangenient qualifies 1o b a lease as per the requiesments of Tnd AS 116, Weatification of » lease requires significant judgement. The Campany wsaes

signilew

The Company determines the lease 1o as the po

eerbinn fo exerclse that optic

Judgement in nssessing the lease term Gneluding anticipated renewals ) and the applicable discount e,
neellble period of a lease, together with bith periods covered by an option 1 extend the lease if e Company is reasahably
i periods coverad by an option to ferminate the lease if the Company 1s reasonably cortain ot 1o exercise (ha option: [ assessing whether the

Company i« reasnahly certiuin 1o exercise an option to extend a lease, ur not o exereise an option to terminate o leise, it considers all relevant fucts and circumstances that ereate an

el

¢hange i the non-cancellable period of a lease

The discown rite is senerally based on e incremental borrowing rate speeific o the lease being evaluated or for o portiolio of leases with similar charctenstics,

mmeeiitive fuor the Company to exercise the option to estend the lease, or not o exerchye the optien to terminate the lease, The Compauy revises the eose tern ifhere is o
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Notes to vestated financial information
(Al cwssagsnty in Ry million, except per shure duta and as staed otherwisel

34, Details of dues to micro and small enterprises as defined under the MSMED Act, 2006,

Details of ducs to micro and small enterprises under Micro, Small and Medium Enterprises Development (MSMED) Act, 2006 apgregnte w Rs. 3.50 ( March 31, 2023- Rs 118;
March 31, 2022- Rs 3.49) bused on the information available with the ¢

March 31, 2024 March 31, 2023 March 31, 2022

a) The principal amount and the interest due thereon remaining unpaid 10 sy supplier as at the end of cach 3.50 1.18 149
accounting year

b) The amount of interest paid by the buyer in tertns of seetion 16 of the MSMED Act, 20064, wlung with the
amounts of the payment made to the supplier beyond the sppointed day during each accounting year

€} The amount of interest due and payable for the period of delay in muking payment (which lave been paid but
beyond the appointed day during the yeur) but without adding the interest specified under MSMED Act, 2006,

) The wnount of iierest acerued and remaining unpaid at the end of cach aceounting veir;

) The amount of further interest remaining due and payable even in the succeeding years, umtil such dote when
the interest dues as above are actually paid 10 the small enteeprise for the purpose of disallowance as o
deduetible expenditure under scction 23 of the MSMED Act, 2006,

Total puyments made o micro, small wd medium enterprises to Rs. 17.25 (March 31, 2023:Rs. 10.99; March 31, 2022 : Rs.61.07) out of which Rs. Nil (March 31, 2023
Nil; March 31, 2022 : Nil) has heen paid beyond the appainied dute.

35, Information about Geographical Segments

The Company

I es in u single seg with focus on business of providing u range of 'Suftware Services' more specitically known it 1T (Information Technology) field as
‘Sorware as 4 Service (SaoS), relating to Supply chiin management leveraging common on line platform/echnical infrastructure across geographies which are reported in the monthly
financial information reported to Chief Executive officer (Chiel Operating Decision Maker*CODM®™) far his review of the Company's petformance,

A) Revenue segregation hasis geography :
The Company revenue from India and outside Indis has been segregated as follows :

For the year ended For the year ended  For the year ended

March 31, 2024 March 31, 2023 Murch 31, 2022
Within India 99777 R75.94 5R2.87
Owsiile India REILE) 24.04 745
Tutal 1.035.81 0058 590.32

B) All non-current assets of the Company are loeated in India

€) Major customer
Revenue fonm oy cust and other

does not exceed 10% of the total revenue reported during the year ended March 31, 2024, March 31. 2023 and Mateh 31, 2022 snd
hence, the management believes there are no major customer to be disclosed

(This sprice has been left blank intentionalfvi
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36, Related Party disclosures
Names of related parties and related party relationship

Related parties under Ind AS 24

Name of the related parties with whom transactions bhave taken place durjog fhe year

Hulding company AceVeatr Limired (Formerly known as Snapdeal Limited)
Fellow Subsidiary Stellaro Brands Private Limited (formerly known as Newfangled Intemet Frivate Limited)
Key manugement parsoniel (KMP) Kapil Makhija, Managing Direcior & CEQ

Anurag Mittal (Cluel Financiol Officer w.e. M Ocioher 27, 2022

Ajinkya Jam (Company vw.el D lyer s, 2023)

Bharut Venisheti Nom-executive Director

Mitno] Kohli, Chair & Non-Executive Director (w2 f December O, 2023)
Kunal Bahl, Nor-executive Direetor (w.e.f December b, 2023)

Rulit Bansal, Nonsexecutive Director (w.e.f December 06, 2023)

Sairee Chishal. Not-executive Direetur {w.e.l December 06, 2023)

Ullas Kamath, Non-executive Direetor (woe.d Decomber 06, 2023)

The following table provides the wital pmount of roansactions that bave been entered into with related piirties for the relevant financial vear:

For the year ended For the year entded Fuor the year ended
March 31, 2024 March 31, 2023 March 31, 2022
Transuctions during the year ;
Holding company
Expenses incurred by Holding Cony Adven - 481 077
Cross shanng {Legal & Mrofessional Service) 2853 350 -
Cross shuring (Sofiware Hosting Expense) 758 - -
Expenses incurred on bebali of Holding Company™ (28.30) (2170 -
Provision for gratuity and leave encashment for fransfered employee .52 - .
Loun given 300,02 250,00 .
Lasan repand (300,02) (250,00 s
Interest iwome on loan (30.50) i4.3%) -
Revenue from contract with customers (2:45) .
Fellaw Subsidiary
Revenue from contract with customens (L.3%) - -
Key management personnel
Salaries, wages and bonus*
Kapil Makhija 1227 2495 29,07
Anurag Mitral 11,70 486 =
Share-based payment expense™*
Kapil Mukhija 153 2105 .09
Asturng Mittal 549 2% -
Director sitting fees
Manoj Kohl 020 - -
Ullas Kanth 0.33 - -
Siree Chahal 0,35 N .
Balanee us ut the year end :
Holding company
Trade recavahles 223 - -
Trade und ather puyables (20.12) - -
Otler finaneial nssets” 0,00 2170 =
Interest acerued on loan - 380 -
Fellow Subsidiary
Trade recevables 0.20 g =
Key managemenl personnel
Tratde and other payahbles®***
Kapil Makhijs 970 5.67 1230
Amuug Mintal 200 41 -

The Company has meurred Rs.50.00 (exeluding GST) 6l Mareh 31, 2024 tMarch 31, 2023: 21.70) which 15 recoverable from holding AveVeetar Linmted ( foremly known is Stapdeal Limited)
ind Rs 2801 (exchuling GST) from other selling sharcholders at o time of hsting of the Company through the process of Ofter for Sile.

* The fun 1o the key I 1 persanmel are on secrual basis and does not include the provisions made for gratuity and carry forward leave benefits payable, as they ore determined
onan aetuarial basis for the Compiny as o whole
¥ Shave-based payinent expense is recorded om aceural bists from the grant date and | aption has been exercised ull March 31, 2024,

#5% s pertaing o bonus acersed and puvable w key management personnel.

Terms and conditions of tranyactions with related parties

The transactions with related partics are made on tems equivalent 1o these et prevail in arm’s length transactions. Outstanding balances ifany, nt the perud year-end are unsecured and interes
free aned setlement occars i ash. There hisve been no giarantees provided or received for any related party receivables or payables. For the year emded March 31, 2024 the Compuny has not
recorded any impirment of reccivables relating 1o amounts owed by relited parties (Mareh 31, 2023; Nil and Mareh 31, 2022: Nil). This assessmant is undertaken cocl linancial vear through

e ining the finanetal position of the related party und the market in which the related pariy operaies,
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37, The necounting rutios of the Company are as fullows :

Purticulars Numerator Denominator For the year ended | For the year ended | % Change Remarks for variance > 25%,
March 31, 2024 March 31, 2023
Current mtiv Current assets Current linbilinies 3.01 297 1 40% | Nt Applicable
Return on equily Restuted Net profit aller taxes | Average shareholders equity® 17.36% 13,80, 24,994, |Not Applicable
Trude receivibles tumaver Revenue from controct with Averoge trade recejvables** B4 .67 (4.99%0) | Not Applicuble
ratio Cushinmers
Retwrmn on wvestment Iiterest incsime Investiment ER A4.79% (12.60%) [Not Applicahle
Trade payable wmover ratio | Revenue from contract with | Average rrade pavable™* 248 1045 {13.38%) [Not Applicable
customers
Net capital wrmover matio Revetue from contract witli Waorking capital = Current .68 (B1] (7.25% | Not Applicable
cuslomers assets - Current liabiliies
Nel profit ratio | Restated Ner profit Revenue from contract with (2L TA9% T5.60% | The net profit ufier taxes has increascd
customers during FY 2023-24 from Rs. 64,76 miliions
1w Rs. 130,78 million,
Return on capilal employed® |Earnings before interestand — [Capital Employed = Tangible 25.93% 11.46% 126.25%| e carmings belore taxes have been
tuxes excludes Other Income  |Net Worth + Towl Debi incicased in the FY 2023-24 in comparision
tothe FY 2022-23
Particulars Numerator Penominator For the year ended | For the year ended | % Change Roemarks fur variance > 25%,
March 31. 2023 Murch 31, 2022
Current ratio Current assels Current liabilities 297 .74 T0.93%| The current assets of the company hive
mereased in FY 2022-23 there are Deposits
1 | under Current Assets as againsi in
the FY 2021-22 wherein the Bank Depuasits
hinvee been shown under Non current assets,
Return on eyuity Restated Net profit after tuses  [Average shareholders equity® 13.89% 1o 11 (13, 78%) | N Applicable
Trade receivables turmover Revenue from contract with Average trade recervables*® 5.67 6.53 32.80%| The company has improved collections in
ratin customers FY 202223 ae compare o FY 202121
Returm on invesiment Intcrest income Investment 4.79% 6.559, (26,87 )| The company has invested in mutual funds
m FY 2022-23 in addition to bank deposits.
Trade payable rmover mtio |Revenue from contract with | Avernge tade payahle®** 1095 102 8. 14% ] Not Applicable
Customers
Net capital tumover rato Revenue from contract with | Working eapital = Current .81 547 (66.83% ) [ Revenue has increased in FY 2022-23 as
clstomers wssets - Current linhilities compare to FY 202 1-22 from Rs. 59,32
million to Rs, 900,58 million approx
52.55%. Adso current ussets lave heen
increased an account of classifieation of he
FIDR'S in current assets which were
APPEANIAE s non current in FY 202(-22
resulting: i inerease of the Net capital
mmover o,
Net profit mtio Restated Net profit Revenue from contraet with T 9% {1857 (2Z9.38%)| The wtal expense of the compuny have
custoimers ineressed in the FY 2022-23 as compare to
FY 2021-22 from Rs. 54446 millivn w
BA1 L1 million resulting into decrease in net
profil s,
Return wn capital cmployedft | Eamings before interestund— [Capital Employed = Tangible 11.46% 11.00%, 1.34% | Not Applicable

uxes exclodes Other Income

et Worth + Towl Deln

* Average sharcholders equily = { Total equity as-at March 31,2024 ¢ Total equity as st March 31, 2023)2
** Averuge trade receivables = (Trade receivable as at March 31, 2024 + Trude receivable as i March 31, 2023)2

"M Average tritde payable = (Trade payable s at Mareh 31, 2024+ Trude payable as at March 31, 2023)2

(s spaee has bevan befe Wlank fnventintaliv)
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38, Right of use assets (ROU) aned lease lahility
a) "Company as leasee

The Company his uken prenmses on rent from Plus OFfice Solutions Pyt L which his been aceounted tor after adoption of IndAS 116,

(1) Leases =
1 and the mo

Refler below for detiils -

Sel out below are the currying amounts of right-of-use assels ree during the year ;

Particulars Amuount

As at April 01, 2022 -
Additions -
Depregiation expense -
As at April 01, 2023 -
Additions 02.91
Depreciation expense (18.45)
As al March 31, 2024 Tt
Set out below are the carrying amounts of lease Tabilities and the movements during the year :

Particulars Amount

As at April 01, 2023 -
Additions 01,12
Accretion of inferest 380
Paymenty {19.63)
As at March 31, 2024 75.36
Currem 26,58
Non-current 4878

The fllowing are the amounts recognised in profit or loss:

Particulars

For the yeuar ended
March 31. 2024

Depreciation expense of rghi-of-use assets 1845
Tuterest expense o lease luhilities 389
Rent expenses (Other expenses) (refier nobe 241 .25
Total amount recogiised in profit or loss 28.59
Maturity analysis of lease linbilities is as follows:
Particulars As al
March 31, 2024
Within one vear Jlo%
After ome year but not more than three years 5X27

Aller three years but not more than five venrs

Note: The Company uperated thiough short term lease 611 tuly 14, 2023 and accondingly no Right of use assets/Lease liabilities was regquired W be recognised

prioe o June 30, 2023 and no compiritives are presented.

The following are the nmounts recoanised in profit or lss related 1o shor term lesases!

Particulars For the year ended

March 31, 2024

For the yeur ended
March 31, 2023

For ihe year ended
Mareh 31, 2022

Expense relating (o leases of "shon- term lease® (included in other expensis) 625

1748

7R

Total t recognised in profit or loss 6.25

17.48

278

() Company as lessor
The Company dues nol hove any lense comtrets is 'Lessor

(This sparee has beew fofe Wank ineationalivi
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30, Relationship with struck off Canpianics

The followsng table surmmaries e tansiction with Companies stick of - under Section 245 of the Companies Act, 2003 ar Section 360 af fhe € ompamies Act, 1%5h,

Nante of strick off Campany Nature of transactions [ Veassetion during [ Trasaction durlsg [ Trasaction durlng [Balinee il thal BT i with
with strucheall vear ended vear ended vear ended ity s a1 fng as an g s Al |l Struek off
Company Mareh 31, 2024 March 31, 1023 March 312022 Murch 31, 2024 Mapeh 31, 2023 Aareh 3. 2022 feompany, il any, to
he divelosed
Smartz Wear Tochnolgy v Trude Recvivabibes LAl - ] None
Shopdunia Sales ' Lul Trade Reccivabiles - - 034 - - Wil | Nome
Aundaz Hrands Rewil fodin e Lod Trade [0S [IR1TT] 0.1 Ao (AN | Mo
[Receivables| Advance
From custonmerd
Eibotial Dt Adeds Priviibe Limited (Advamee from 0z 0nm - [INT)| None
eustomery
Ace Cnterprives Trle e mie - TN AR ) o
Recofvahlos/l Advance
Finnn custonur
Awce Financials Trade DKy - (0| Mok
Recenabbes{ Advance
Fim eustinmign)
Albury Nesy Trade i (] Thnm| Nome
Receivahlesd Advanice
lion custuorm )
Cruaine Colos Creanyeeolos Trade Reeeivabios - (T - [T Mumic
G Cory Cribs i Lid Tk Recervabiles 000 - | Nowse
M Amba Traders Trade T (1| None
[Receivables/ Advanee
frunm customor
Supshune Totemiinal Susliieint Trade Rocedvaliles [T [T i = Mg
WVaun Traders Tride Recerviblos = Lol = Mg
v Traders [LCommerce Camp Trade Recaivahles — o L0 | N
Merrakish Enterprises I Lul Traude Recerahles - nin - None
Mirasva Jelwels Trade Receivables - - [0 - - . None
Peaioek Dheaipn Fiuse Trade Receivibiles i i W0IN | Nonse
\hE Apparcts Thve L, Trawde Recevables - - 0,00 | Mawie
Aves Shopping Netwmk Per Lid Trade Revervahios - - [ WA | Nane
Zeaveda Ecortim Solutions Privite Limied (Zeovedi) Trade - [T (LERSTEH] = 1199 None
Reccivablos/t Advincy
ot custinticr)
Veell India Impes, Pevaite Limiied Traidde Receivithles - [ {1] - 75 | Mone

FThiy sphance By Deen lofe Bl fntentiallil
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4n,

41,

Subsequent events :

(i) Pursuant to the share purchase agreement and deed of adherence dored May 21, 2024 & June 03, 2024, our Holding Compuny. AceVecwr Limied (formerly
kiwin s Snapdeal Limited) sold 1,980,197 und 1,459,093 eyuity shaves respectively held in the Company tw the new investors (“Finoncial Investors™)

(1) The company in the board meeting held on May 29, 2024 classified Storfish (1) Pre. Lud,, a5 a Corporate Promoter and Mr: Kunal Bahl & Mr. Rohit Kumor
Bansal as Individug] Promoters in addition 10 with AceVeetor Limited (formerly known as Snapdeal Limited) as the Promoter of the Company in accordance with
the extant laws and regulations.

(111} Pursuant to the board regolution dated July 06, 2024, the Preference Shares have been converted into Equity Shares according to the adjusted conversion ritio
(1:2560) i, 2,560 Equity Shares for every Compulsory C ible Preli Share (CCPS) held by the Proference Sharchalder(s)

(v Pursuant w the shore puchase agreement and deed of adberence died July 11 2024; July 12, 2024 & July 15, 2024 various shoreholders sold 208.640;
162816 und 415,872 equity shares respectively held m the Company to the new investors (“Financal Investors™),

The Company has used et ing soft for mnintaining its books of which has a feature of recording audit el (edit log) e
of:

(1) One accounting software, the audit trail has not enabled for the period April 01, 2023 10 April 16, 2023,

(1) The sudit tral in an aecounting software has opertied throughout the year for all relevant transactions recorded within the safiware, However, the audin irail was
not enablid at the database level (e, MySQL) to o any dicect changes made by the system inputs. The s i designed to be i ble. and only specific
users with seeure credentials can make edits, for which relevant lngs are generated.

(i) Aveounting software for payroll processing, operated by a third party software service provider, os the independent auditors service organisation controls | type
2 repont does not covers the requirement of audit trail.

excepl that In fespect

Other statutory information
(i) The Company does nol hove any Benami property, where any proceeding has been initinted or pending against the Company for holding any B 1 property
under Benomi transactions (Prohibition) Act, 1988 and rules imade thereunder.
(it} The Company hus transactions with companies struck off, Refer note 39
(i1} The Company does not have any charges or sutisfaction which is yet to be registered with ROC beyond the statatory penod,
{iv) The Company has not traded or invested in Crypto currency of Virual Carrency duting the period/year,
(v) The Company has nol sdyaneed or Toaned or invested funds o any other person(s) or entity(ies), including loreign entities (Intermediaries) with the
| fing that the | liary shall:

(a) divectly of indirectly lond or invest in other persons or entities identified in any manner whatsoever by or on belall of the compuny (Uhimute Beneficiories ) or

by provide any gaaraniee, seeurity or the like to or on behall of the Ultimate Beneficiaries

(vi) The Company hus nol recetved any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded

it writing or otherwise) that the Company shall:

(1) divectly or indircetly lend or invest in other persons or enfities identified in any manner whatsvever by or on behalf of the Funding, Party (Ukimate Beneliciprics)
or

{h) provide any guamantee, security or the like on behalf of the Ultimate Beneficinrics,

(vii#The Company has not any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the ta
assessments under the Income Tax Act, 1961 (such s, search or survey of any other relevint provisions of the Income Tas Act, [961,

(v1ii) The Company has not been declared willul defaulter by any hank or financial Institotion ot other lender.
|

(%) The Company has plied with the et of luvers of panies preseribed under clause (B7) of section 2 of the Act read with Companies (Restriction on
mumber of Layers) Rules, 2017
As per olr report of even dote atiched
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