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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

To, 

The Board of Directors of 
Unicommerce eSolutions Limited 
(formerly Unicommerce eSolutions Private Limited) 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of consolidated financial results of Unicommerce 
eSolutions Limited (the “Holding Company”) and its subsidiary (the Holding Company and its 

subsidiary together referred to as “the Group™) for the quarter ended December 31, 2024 and for the 
period from April 01,2024 to December 31, 2024 (the “Statement”), attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
of the subsidiary the Statement: 

(i) includes the results of the Unicommerce eSolutions Limited and Shipway Technology 
Private Limited 

(i) is presented in accordance with the requirements of the Listing Regulations, in this 
regard; and 

(iii)  gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India of the consolidated total 
comprehensive income comprising of net profit and other comprehensive income and 

other financial information of the Group for the quarter ended December 31, 2024 and 

for the period from April 01, 2024 to December 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated 

Financial Results” section of our report. We are independent of the Group in accordance with the ‘Code 
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the Financial Results under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP dently No. AAB-4295 
Reg. Office : 22, Camac Street, Block 8", 3rd Floor, Kolkata-700 016
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Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the interim condensed consolidated financial 
statements. 

The Holding Company’s Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 

financial information of the Group in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard (Ind AS) 34, ‘Interim Financial Reporting’ prescribed under 
section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. 
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group , to express an opinion on the Statement. We are responsible for the direction, 

supervision and performance of the audit of the financial information of such entities included 
in the Statement of which we are the independent auditors. For the other entities included in the 

Statement, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results and other financial information in 
respect of one subsidiary whose interim financial statements reflect total assets of Rs. 258.87 million as 
at December 31, 2024, total revenues of Rs. 32.73 million, total net loss after tax of Rs. 0.90 million, 
total comprehensive loss of Rs. 0.71 million for period from December 17, 2024 to December 31, 
2024and net cash outflows of Rs. 7.14 million for the period from December 17, 2024 to December 

31, 2024, as considered in the Statement which have been audited by their respective independent 
auditors. 

The independent auditor’s report on the interim financial statements of the subsidiary have been 
furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts 
and disclosures included in respect of the subsidiary is based solely on the report of such auditor and 
the procedures performed by us as stated in paragraph above. 
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The accompanying Statement includes unaudited interim financial results for the quarter ended 
December 31, 2023 and year to date results for the period from April 01, 2023 to December 31, 2023 
and are approved by the Board of Directors. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

e 
per Yogesh Midha 

Partner 
Membership No.: 094941 

UDIN: 25094941 BMKRSC9238 

New Delhi 
January 31, 2025



Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited) 

(CIN: U74140DL2012PLC230932) 

Regd. Office: Mezzanine Floor, A-83, Okhla Industrial Area, Phase I1, New Delhi - 110020, 

Statement of audited Ind AS consolidated financial results for the quarter and nine months ended December 31, 2024 

(in Rs. millons except per share data) 
For the quarter ended For the quarter ended _For the quarter ended _For the nine months _For the nine months _ For the year eaded 

Particulars December 31,2024 September 30,204 December 31,2023 period ended period ended  March 31,2024 
December 31,2024 December 31, 2023 

(Audited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) 
Refer Note 2 Refer Note 2 

Revenue from contract with customers 2740 29307 25956 516 77047 103581 
Other incame 1500 1290 1699 441 4659 s8.53 
Totat income () 3040 30597 77655 93857 81705 10934 

Expenses 
‘Employee benefis expense: 16091 5450 884 64957 
Server hosting expense 1303 4658 4003 5406 
Depreciation and amortisation expense: 846 23 1529 202 
Finance costs 143 428 220 389 
Other expenses 6199 21170 13383 18801 
Total expense (I1) 24582 74545 680.19 919,55 

Profit before tax (111 = 1-11) 60s Ex 19312 13687 7479 
Curtent tax 906 1786 1367 4176 3751 4184 
Adjustment of tax relating to earler periods 38 - - 3 ©39) ©39 
Defered tax 225 245) ©32) @m) @) G83) Income tax expense (1Y) 2.69 1841 1335 5036 3440 o) 

Profi for the period/year (V = MLIV) 2% 4471 3877 1276 102,47 13117 

Other comprehensive income/(loss) 
Other comprehensive income/(loss) ot to be reclassified 
10 profit or lossin subsequent period/year: 

Re-measurement gain/(Toss) on defined beaefitplans 219 [ 203 248 036 267 
Income tax effect ©s) 17 ©s) ©58) ©22) ) 

Other compreheasive income/(oss)for the period/year, epruip 168 051 152 190 064 200 

Total comprehensive income for the period/year, net of 
tax (VI = Vv 58 4525 4029 14466 031 13317 

‘Profit for the period attributable to 
Equity holders of parent 37 - - w0 - - 
Non-controllng interest (©47) - - ©an) - - 

2.0 - - 14276 - N 

Other comprehensive incomel(oss), net of tax 
atiribatable to 

‘Equity holders of parem 158 - - 180 - . 
‘No-controling interest 010 - - o0 - - 

168 - N 190 & B 

Total comprebensive income for the period, net of tax 
Equity holders of parent 6496 - - 145,03 B s 
Non-controllng inerest ©37) - - ©37) . - 

458 - - 4166 = E 

Paid-up equity share capital 10243 10244 58.45 10244 5845 5889 
Insiruments entirely equiy in nature - - 1.66 - 166 166 
Othes Equity 2 67402 59057 74411 59057 62859 

Earmings per equty share (nominal value of shareis Re. | 
each] (oot annualised for quarters sine months) 
Basic arnings per equity share [ In Rs ] 056 044 038 128 102 130 

056 00 034 17 o081 Lis "Diluted carmings per equity share  In Rs ] 

SR sativol 3 kssoviales Lip, New Deiit 

Tor taentiwation



Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited) 
(CIN: U74140DL2012PLC230932) 

Regd. Office: Mezanine Floor, A-83, Okhla Industrisl Ares, Phase I1, New Delhi - 110020. 

Notes to statement of audited Ind AS consolidated financial results for the quarter and nine months ended December 31, 2024 

‘The above consolidated financial results for the quarter and nine months ended December 31, 2024 have been reviewed by the Audit Committee at its meeting held on January 31, 
2025 and approved by the Board of Directors at its meeting held on January 31, 2025. 

‘These Audited Consolidated Financial Results are compiled / extracted from the Consolidated Audited Interim Condensed Financial Statements for the quarter and nine months ended 
December 31, 2024. The Consolidated Audited Interim Condensed Financial Statements for the quarter and nine months ended December 31, 2024 have been prepared in accordance 
‘with Ind AS 34 "Interim Financial Reporting” as prescribed under Section 133 of the Companies Act, 2013 read together with Rule 3 of the Companies (Indian Accounting Standards) 
Rules, 2015 (as amended from time to time) and other accounting principles generally accepted in India. The interim financial resuits of the Company for the quarter and nine months. 
ended December 31, 2023 are unaudited and are approved by the Board of Directors. 

Unicommerce eSolutions Limited (*the Company") has acquired 42.76% of the Share Capital of Shipway Technology Private Limited (Shipway), on a fully dillted basis (on issucd 
basis 47.51%) vide Amended and Restated Shareholder(s) Agreement on December 17, 2024. The Company will acquire the remaining stake and complete the 100 percent acquisition 
in Shipway for a non cash consideration basis either by way of a merger or a share swap. Additionally, the Company have the right to nominate/ appoint a majority of the Director(s) on 
the Board. 
Owing to the above, Shipway has become a subsidiary of the Company. 

During the nine months ended December 31, 2024, the Company embarked on developing new integrated solutions aimed at automating payment and returns reconciliation, as well as 
optimizing supply chain solutions, order tracking, retums, and exchanges for customers. To support his initiative, the Company leveraged its in-house technology team and capitalized 
employee benefit expenses amounting to Rs. 59.10 million for the nine months ended December 31, 2024 (Rs. 14.00 million for the quarter ended December 31, 2024) under 
“Intangible Assets Under Development. Addiionally, during the quarter, the Company acquired Shipway, a business operating in a similar domain. As the technology development 
activities amounting to Rs. 43.90 million (plus applicable taxes) were aligned with Shipway's business focus until the acquisition, the developed product will now be transferred to 
Shipway. This transfer is intended to enhance Shipway's existing product capabilities and facilitate deeper market penetration. 

Dauring the nine months ended December 31, 2024, the Company has completed the Initial Public Offering (IPO) of 25,608,512 Equity Shares of Face Value of Rs. 1 each for cash ata 
price of Rs. 108 per Equity Share aggregating to Rs 2,765.72 million comprising Offer for sale of 25,608,512 Equity Shares aggregating to Rs. 2,765.72 million. Pursuant to the PO, 
the Equity Shares of the Company got listed on National Stock Exchange (NSE) and Bombay stock Exchange (BSE) on August 13, 2024, 

‘The Company has incurred cost of Rs.303.60 million (including Goods and Service Tax) for the Initial Public Offering (IPO) which is recoverable from the selling shareholders 
AceVector Limited (Formerly known as Snapdeal Limited) and SB Investment Holdings (UK) Limited. The Company has billed Rs. 255.26 million (including Goods and Service Tax) 

to the sharehiolders and the balance yet to be billed. 

During the quarter ended December 31, 2024, the company has rewarded the employees with a performance bonus of Rs. 7.20 million for the financial year ended March 31, 2024 and 
reversed the remaining accrual of Rs. 20.40 million. Further, the Company has recorded performance bonus accrual of Rs. 20,80 million for the nine months ended December 31, 2024 
(Rs. 6.80 million for the quarter ended Decernber 31, 2024). 

Pursuant to the acquisition of Shipway Technology Private Limited on December 17, 2024, the Company has prepared consolidated financial resalts for the first time for the quarter 
and nine months period ended December 31, 2024, As  result, the figures for the comparative period are not directly comparable. 
Shipway is engaged in the business of providing shipping automation solutions, tailored for eCommerce and D2C brands, 
“The provisional present value of purchase price allocation is based on management’ estimates and fair values as follows and may subject to revision considering the fair value 
assessment: 

(In Rs. Millions) 
[Particulars Amount 
[Brand! Trademark 38.08 
[Teclmology’ Software 23094 
Customer Relationship 126,71 
[Net assets (inciuding cash and baak balances) 25.70 
|Goodwill 101250 
[Toral purchase consideration 143393 

‘The purchase consideration of Rs. 1,433.93 million represents Rs. 684.09 million paid in cash and balance amount of Rs. 749.84 million as a financial liability to be settled in future 
throunh swap of shares. 
‘The excess of the purchase consideration paid over the fair value of assets acquired has been attributed to Goodwill, 

. The Company Secretary resigned on December 6, 2024. In accordance with the provisions of Section 203(4) of the Companies Act, 2013, the Company is in the process of appointing 
anew Company Secretary and committed to complete the appointment within the prescribed timelines as mandated under the Companies Act, 2013, 

‘The results for the quarter and nine months ended December 31, 2024 are available on the company website (URL: https:/www.unicommerce.com), Bombay Stock Exchange of 
Limited website (URL:www.bseindia.com/corporates) and the National Stock Exchange of India Limited website (URL: https://www.nseindia.com/carporates). Key numbers of 
Standalone Financial Results of the Company are as under: 

( Rs, Milliows) 
S No. [Paticulrs Quaner caded Nine mouth ended _Yearended | 

ISeptember 30. 2024 Scptember 30. 12034 
1 [Revenue fom coutract with customers 3.0° 103581 
2 it before tax 60.15 17479 
3 o e perodivear 4474 BL1T 

&R, Batlbol & Associaies LLP, New Dt For Unicommerce eSolutions Limited 
CIN: U74140DL2012PLC230932 

for dentifivation 1 

KapicShaiija 
Managing Director & CEQ 
(DIN: 07916109) ¢ 
Place of Signature: Gurugram N 
Date : January 31, 2025
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors of 
Unicommerce eSolutions Limited 
(formerly Unicommerce eSolutions Private Limited) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly standalone financial results of Unicommerce 

eSolutions Limited (the “Company™), for the quarter ended December 31, 2024 and the year to date 

results for the period from April 01, 2024 to December 31, 2024 (the “Statement”), attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i.  ispresented in accordance with the requirements of the Listing Regulations in this regard; and 
ii.  givesatrue and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India of the total comprehensive income comprising of net profit and other 

comprehensive income and other financial information of the Company for the quarter ended 
December 31, 2024 and year to date results for the period from April 01, 2024 to December 
31,2024, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone 
Financial Results” section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim condensed financial statements. The Company’s Board of Directors 
are responsible for the preparation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income of the Company and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS -34), 

“Interim Financial Reporting” prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adeq; g5 7 
accounting records in accordance with the provisions of the Act for safeguarding of the assets off 

P a Lt Liabibty Partnershug salh LLP Wdentty *h ARG 4295 
Comac Street, Biach ', 3rd 1ot doleats 700 1t 
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Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. ‘ 

e  Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of expressing an 
opinion on the operating effectiveness of the company’s internal control. 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

e  Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

o The accompanying Statement of quarterly and year to date standalone financial results include 

unaudited interim financial results and other financial information for the quarter ended 
December 31, 2023 and year to date results for the period from April 01,2023 to December 31, 

2023 and are approved by the Board of Directors. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

oy 
per Yogesh Midha 

Partner 
Membership No.: 094941 

UDIN: 25094941BMKRSD3202 

New Delhi 
January 31, 2025



Unicommerce eSolutions Limited (ormerly known as Unicommerce eSolutions Private Limited) 

(CIN: U74140DL2012PLC230932) 

'Regd. Office: Mezzanine Floor, A-83, Okhila Industrial Area, Phase IJ, New Delli - 110020, 

of Ind AS. results for the quarter aud nine months ended December 31,2024 

(In R, avillons except per share data) 
For the quarter ended  For the quarter ended _For the quarter ended  For the pine months __For themine months _ For the year ended Particulars D 31,204 30,204 De 31,203 period ended ‘period ended March 31, 2024 

December 31,2024 December 31,2023 
(Auditea) (Audited) (Unaudited) (Audited) (Unavdited) (Audited) 

Refer Note2 Refer Note 2. 
Revenue from contract with customers 067 2307 25956 86243 77047 103581 Other income 1429 1250 1699 270 4659 853 Total income (1) 30896 30597 27658 0513 817.06 109434 
Expenses 
Employee benefts expense 12229 16091 44867 8884 64957 Server hosting expense 2058 1303 4349 4003 5406 Depreciation and amottisation expense: 837 845 2537 1529 2402 Finance costs 128 143 427 220 389 Other expenses 6725 6199 18461 1338 18801 Total expense (I1) 21077 2458 T08.41 8019 19,55 
Profit before tax (111 = 1) 19 6015 12 196.72 13687 17479 
Curent tx 906 1786 1367 76 3751 4788 Adjustment of wx elaing to ealir periods 1138 - B 1138 ©39) ©39) Deferred tax 240 (45) 032) 263) @7) G83) Income tax expense (IV) 284 1541 1335 EX 3440 [0 
Peofit for the period/year (V = TTIV) 6635 4471 3877 62l 10247 13117 

Other comprehensive income/(loss) 
Other comprehensive income/(oss) ot to be 
reclassified fo profit o loss in subsequent 
periodiyear: 

Re-measurement gain/(loss) on defined benefit plans 200 o068 203 229 086 267 
Income tax effect ©sn ©n ©s1) ©58) ©z2) ©67) 
Other comprehensive income/foss) for the potoyeos et of tax (VD 149 05 152 11 064 200 

Total comprehensive income for the period/year, nct 
oftax (VIL=V4V1) 6784 asas 4029 14792 10341 13347 

Paideup equity share capital 10244 10244 saas 10244 845 5889 Instruments entirely equity in nature - - 166 - 166 166 Other Equity 74721 67402 59057 74721 9057 62859 

‘Eamings per equity share [nominal value ofshar s Re. 
1 each] (not snnualised fo quarters/ nine monhs) 

Basic camings per equity share | In Rs.| 060 ods 038 215 102 130 Diluted eamings per equity share [ In R | 059 040 038 211 oo 116 

S.R. batlibol & Associates LLP, Mew Dead 
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5. 

6. 

© 

Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited) 

(CIN: UT4140DL2012PLC230932) 

Regd. Office: Mezzanine Floor, A-83, Okhla Industrial Area, Phase 11, New Delhi - 110020. 

Notes to statement of audited Ind AS standalone financial results for the quarter and nine months ended December 31, 2024 

The above financial results for the quarter and nine months ended December 31, 2024 have been reviewed by the Audit Committee at its meeting held on 
January 31, 2025 and approved by the Board of Directors at its meeting held on January 31, 2025. 

These Audited Financial Results are compiled / extracted from the Audited Interim Condensed Financial Statements for the quarter and nine months ended 
December 31, 2024. The Audited Interim Condensed Financial Statements for the quarter and nine months ended December 31, 2024 have been prepared in 
accordance with Ind AS 34 *Interim Financial Reporting" as prescribed under Section 133 of the Companies Act, 2013 read together with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and other accounting principles generally accepted in India. The interim 
financial resuls of the Company for the quarter and nine months ended December 31, 2023 are unaudited and are approved by the Board of Directors. 

Unicommerce eSolutions Limited ("the Company") has acquired 42.76% of the Share Capital of Shipway Technology Private Limited (Shipway), on a fully 
diluted basis (on issued basis 47.51%) vide Amended and Restated Shareholder(s)’ Agreement on December 17, 2024. The Company will acquire the remaining 
stake and complete the 100 percent acquisition in Shipway for a non cash consideration basis either by way of a merger or a share swap. Additionally, the 
Company have the right to nominate/ appoint a majority of the Director(s) on the Board. 
Owing to the above, Shipway has become a subsidiary of the Company. 

During the nine months ended December 31, 2024, the Company embarked on developing new integrated solutions aimed at automating payment and returns 
reconciliation, as well as optimizing supply chain solutions, order tracking, returns, and exchanges for customers. To support this initiative, the Company 
leveraged its in-house technology team and capitalized employee benefit expenses amounting to Rs. 59.10 million for the nine months ended December 31, 
2024 (Rs. 14.00 million for the quarter ended December 31, 2024) under “Intangible Assets Under Development. Additionally, during the quarter, the Company 
acquired Shipway, a business operating in a similar domain, As the technology development activities amounting to Rs. 43.90 million (plus applicable taxes) 
were aligned with Shipway's business focus until the acquisition, the developed product will now be transferred to Shipway. This transfer is intended to enhance 
Shipway's existing product capabilities and facilitate deeper market penetration. 

During the nine months ended December 31, 2024, the Company has completed the Initial Public Offering (IPO) of 25,608,512 Equity Shares of Face Value of 
Rs. 1 cach for cash at a price of Rs. 108 per Equity Share aggregating to Rs 2,765.72 million comprising Offer for sale of 25,608,512 Equity Shares aggregating 
to Rs. 2,765.72 million. Pursuant to the PO, the Equity Shares of the Company got listed on National Stock Exchange (NSE) and Bombay stock Exchange 
(BSE) on August 13, 2024, 

The Company has incurred cost of Rs.303.60 million (including Goods and Service Tax) for the Initial Public Offering (IPO) which s recoverable from the 
selling sharcholders AceVector Limited (Formerly known as Snapdeal Limited) and SB Investment Holdings (UK) Limited. The Company has billed Rs. 255.26 
million (including Goods and Service Tax) to the shareholders and the balance yet to be billed. 

During the quarter ended December 31, 2024, the company has rewarded the employees with a performance bonus of Rs. 7.20 million for the financial year 
ended March 31, 2024 and reversed the remaining accrual of Rs. 20.40 miltion. Furiher, the Company has recorded performance bonus accrual of Rs. 20.80 
‘million for the nine months ended December 31, 2024 (Rs. 6.80 million for the quarter ended December 31, 2024). 

The Company Secretary resigned on December 6, 2024. In accordance with the provisions of Section 203(4) of the Companies Act, 2013, the Company is in the 
process of appointing a new Company Secretary and committed to complete the appointment within the prescribed timelines as mandated under the Companies 
Act, 2013, 
‘The results for the quarter and nine months ended December 31, 2024 are available on the company website (URL: hitps://www.unicommerce.com), Bombay 
Stock Exchange of India Limited website (URL:www.bseindia.com/corporates) and the National Stock Exchange of India Limited website (URL: 
hitps://www.nseindia.com/corporates). 

For Unicommerce eSolutions Limiied 
CIN: U74140DL2012PLC230932 

New Denu 

Kapil Makhija \O)\ 
Managing Director & CEQ 
(DIN: 07916109) 1 € 
Place of Signature: Gurugram 
Date: January 31,2025 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 

ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

Statement on deviation / variation in utilisation of funds raised  

Name of listed 

entity  

 Not Applicable 

Mode of Fund 

Raising  

 

Public 

Issues / 

Rights  

Issues / 

Preferential 

Issues / QIP 

/ Others  

Date of Raising 

Funds  

 

Amount Raised  

Report filed for 

Quarter ended  

 

Monitoring 

Agency  

applicable / 

not 

applicable  

Monitoring 

Agency Name, if 

applicable  

 

Is there a 

Deviation / 

Variation in use 

of funds raised 

Yes / No  

 

If yes, whether 

the same is 

pursuant to 

change in terms 

of a contract or 

objects, which 

was approved 

by the 

shareholders  

 

If Yes, Date of 

shareholder 

Approval  

 

Explanation for 

the Deviation / 

Variation  

 

mailto:contactus@unicommerce.com
http://www.unicommerce.com/
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Comments of 

the Audit 

Committee after 

review  

 

Comments of 

the auditors, if 

any  

 

Objects for which funds have been raised and where there has been a deviation, in the following table  

Original Object 

 

Modified 

Object, if 

any 

 

Original 

Allocation 

 

Modified 

allocation, 

if any 

 

Funds 

Utilised 

Amount of 

Deviation/Variation 

for the quarter 

according to 

applicable object 

Remarks if 

any 

 

       

Deviation or variation could mean:  

(a) Deviation in the objects or purposes for which the funds have been raised or  

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or  

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, 

etc. 

 

Name of Signatory  

Designation  

 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 

S No. Particulars  in INR Crore 

1. Loans / revolving facilities like cash credit from banks / financial institutions- Not 

Applicable 

A Total amount outstanding as on date   

B Of the total amount outstanding, amount of default as on date  

2. Unlisted debt securities i.e. NCDs and NCRPS   

A Total amount outstanding as on date  

B Of the total amount outstanding, amount of default as on date  

3. Total financial indebtedness of the listed entity including short-

term and long-term debt 

 

 

mailto:contactus@unicommerce.com
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