
r. 
l!.1 HDFC BANK 

HDFC Bank Limited 
B-7/3, 
Asaf Ali Road, 

We understand your world New Delhi - 110 002. 

CONSENT LETTER FROM THE PUBLIC OFFER BANK 

Date: ]5'h July'24 

To, 

The Rnard of Directors, 
Unicommerce eSulutions Limited 
Mezzanine Floor, A-83, 
Okhla Industrial Arca, 
Okhla Phase- II, 
New Delhi- I 10020 

Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of (ace value of~ [ • J each ("Equity Shares") by Unicommerce 
• eSolutions Limited (the "Company") and such offering (the "Offer") 

We, HDFC Bank Ltd, do hereby consent to act as the Public Ofter 8~11k and to our name and details mi::ntioned herein being 
inserted as Publi<.: Offer Bank in the red hen'ing prospectus ("RHP") and the prospectus ("Prospectus") (collectively, the 
"Offer Documents") which the Company intends to file. with the Rcgistrnr of Companies. National Capital Territory of Delhi 
and Haryana at New Delhi ("RoC"), Securities and Exchange Board of India ("SEBI") and the stock exchanges where the 
Equity Shares arc propost:<l to be listed ("Stock Exchanges") and in any publicity material. pres~ release, presentation or any 
other documents in relation to the Offer. 

Wl: hereby authorise you to deliver this consent letter to SEB[, the Stock Exchanges, the RoC and any other regulatory 
authorities as may he required. The following details with respect to us may be disclosed in the Offer Documents and any other 
documents in relation to the Offer : 

Name HDFC Bank Limited 
Address HDFC Bank Limited, FIG- OPS Department- Lodha, I Think Techno Campus 0-3 

Level, next to Kaniurmafi!:. Railwav Station, Kanjunnarl! (East) Mumbai- 400042 
Telephone No 022-30752927/28/2914 
Fax No 022-25799801 
Email ID Siddh:r: h,.l ;;dh,i ,@hdfr:b:wk.com.e1ic.hac1:1 (1f' hdfdnn1k .~:orn, 

vikmu:,rrn1p~i•bdJ\:bank ;:,,n) . i!!}.har.u:ava_nk,1r@hd tcbank.cum 
Websili: w ww. hdf'cb,,n k.corn ................................................... . .. ... _ 
Contact Person Siddharth Jadhav, Eric Bacha. Vikas Rahatc, Tushar Gavankar 
SEBI Cert Registration No JNR100000063 
CIN No L65920MH1994PLC0806 l 8 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required format 
(Anne1".ure A). We also certify that our registration is valid as on date and that we have not been prohibited hy SEBI, any 
other regulatory authority. court or tribunal from acting as an intermediary in capital market issues. We have also not been 
dt:barred from functioning by any regulatory authority. 

We confinn that the information and confirmations set out in this certificate are true, correct, complete, not misleading in any 
respect and do not omit to state a material fact necessary in order to make the statements herein, in the light of the circumstances 
under which they were made, not misleading. We confirm that the information in this certificate is adequate to enable investors 
lo make a well-informed decision, to the extent that such information with respect to us is relevant to the prospective investor 
to make a well-informed decision. 

We confirm that we will immediately communicate any changes in writing in the above information to the book running lead 
managers to the Offer ("Book Running Lead Manag_ers'.') until the date when th_c Equity Shares commence trading o_n the ~C BAtv. 
Stock Exchanges. In the absence of any such communication from us, Book Running Lead Managers and the legal advtso ;?-<:::; :f<~ 
each to the Company and the Book Running Lead Managers, can assume that there is no change to the above i rmatio Ii Asar . 9 
the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. L~- R Al, • 

www.hdfcbank.com ::.u,...a oad 

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Sanapati Bapat Marg, Lower Pare! (West), Mumbai - 400 013 
Corporate Identity No.: L65920MH1994PLC080618 
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We understand your world 

HDFC Bank Limited 
B-713, 
AsafAli Road, 
New Delhi - 110 002. 

This (Onsent letter is for informalion and for inclusion (in pan or full) in the Offer Documents or any other Offer -related 
material, and may he relied upon by the Company, Book Running Lead Managers and the legal advisors appointed by lhe 
Company and the Book Running Lead Managers, in relation to the Offer. We hereby consent to the submission or this consent 
letter as may he necessary to the SEBI, lhe RoC, the relevant stqck exchanges and any other regulatory authority and/or for 
the records to he maintained by the Book Running Lead Managers and in accordance with applicable law. 

We also consent to the inclusion of this letter as a parl of "Material Contracts and Documents for lnspcction" in connection 
wilh this Offer, which will be available for public for inspection from date of the filing of the RH!-' until the Bid/Offer Closing 
Date. 

We hereby consent to this consent letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any 
Jaw, regulation or order or a court or hy any governmental or competent regulatory authority, or (ii) in seeking to estabfoh a 
defence in connection with, or to avoid, any actual, potential or threatened legal, arhitral or regulatory proceeding or 
investigation 

AH capitalized terms used herein and not specifically detim.:d shall have the same meaning as a.scribed to them in the Offer 
Documents, as the case may be. 

Yours faithfully. 

ceJA_L\>~-\ * 

Autho~ 
Name: Kuna! Dulla Roy 
Designation: Relationship Manager 

Cc: 

IIFL Sernrities Limiled, 
10th lloor, JIFL Centre. Kamala Mills, 
Senapati Bapat Marg, Lower Pare] (West) 
Mumbai - 400 013 
Ylaharn~htra, India 

CLSA India Private Limited 
8/F. DJlamal !fr,u~c 
Nariman Point 
tvlumbai 400 021 

Legal Counsel to the Rook Running Lead Managers as to Indian Law 

J. Sagar Associates 
B-J0J, Jrd Floor. 
Ansal Plaza, Hudco Place, 
August Kranti Marg, 
New Delhi - 110049, India 
International Legal Counsel to the Book Running Lead Managers 

Sidley Austin LLP 
Six Battery Road 
Level :'ll 
Singapore 049909 

Legal Counsel to the Company as to Indian Law 

Cyril Amarchand Mangaldas 
Level I & 2. Max Towers 
C-001/A Sector 161:l 
Noida - 201 301, India 

www.hdfcbank.com 

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Pare! (West), Mumbai• 400 013 
Corporate Identity No.: L65920MH1994PLC080618 
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(YJi+tlti(Ot r.6T M'ifOjq~ 
CERTIFICATE OF REGISTRATION 

. __ . . . PERMANENTRl;GIS1RATION 

~.) ~- • ~ ~ -~ ~ ~ . 1_992 ~ '1t"cl'R m 'lfl f.r<Txri ~~-~ iii rnq qi;.,"°~-mu·12 <S1 'l!f ~ (1) 

mu l!eyf ~~ <li1 -~ ~ ~ 
I) fo exercise.of the powers co11ferr~ by sub-$ecfion ( l )-of ~ect\()n 12-dfihe Securities and Exchange Bonrd of In.d_fa Act, 

1992, read with the rules ami ~gulations made ~ ereun~r. 'the Board hereby_gran1s a certificate of reg'i~tration to 
·O ;, _ -

HDFC BANKLIM~TEO 
HDFC· BANKHQU$E 
SENAPATI BAP.At MARG 
LOWER PARE~-- • •• • 

. MUMBAI 400 013 

<Ei ~A ~ -;:l; . fife ~ ,m-( ~ if,,]f ~ f.'lffi ~ ~ ~ ii d':il~ib(Df <riJ ~ ws 1DU ~ 1li\clT ~l 

• as a bar.kerto·an issue si,bject 10 rhc conditions in the ru1es and in accordance witij Ow -t~gulat~6i'i~. 
·, . ~ . ' . ' • 

, _ f.f,IIR ~~H•·~ <ii,tt,'810, (ffl 

: ()gistra.\iori Code for the ~nker to an issue is 
';;lo_. • . ~ • I • .• •. ·. 

t;1 INBI0000006~ 

ilffl_ if$ ~ :';{·~~. {JJ'!f;;~<h(Ul l5I ~ 
.lJnle$S;~newed. the certificate of registration 1$ va!id:,from' 

: •••· 3)i This Certificate ofRegistrationshall be·y.alid.'for-perrn~nent, unless suspended-or 
• • • - :-' cancelled by the Board. • 

1 Place : . MUMBAI 
.. ... . .. 

m Dal~: . JANUA~Y ~1, 20i3 

:_ ~li . . 

~-~ ~ -~~P;.N ~ 
qi_ ~ 3frr ~ ·3TI't * 

. 13y order 
• F~.r ~ :<in ·oohalf of 

Securities and 'fx:chant,e- Soard o1 lndla 

~ · 

sm~ rnlll\f~lF\i'I ,Autho,iist¼d Signa~ory 
~ r.r~·rl':·•,,..~_,.,,Ji"'•r,•~,>:~~-~ - - ,_. .. .., 



r. 
L: ·_: HDFC BANK 

HDFC Bank Limited 
B-7/3, 
Asaf Ali Road, 

We understand your world New Delhi - I 10 002. 

CONSENT LETTER FROM THE SPONSOR BANK 

Date: !5th July'24 

To, 

The Board of Directors, 
lJnicommerce eSolutions Limited 
Mezzanine Floor, A-83, 
Okhla Industrial Area, 
Okhla Phase- IL 
New Dclhi-110020 

Dear Sir/Madam, 

Re: Proposed initial public offering of equity shares of face value of f [ •] each (''Equity Shares") by Unicommerce 
eSolutions Limited (tlle "Company'') and such offering (the "Offer") 

We. HDFC Bank Ltd, do hereby consent to act a:; the Sponsor Bank and to our name and details mentioned herein being 
inserted as Sponsor Bank in the red herring prospectus ("RHP") and the prospectus ("Prospectus") (collectively, the "Ofl'er 
Documents") which the Company intends to file, with the Registrar or Companies.· National Capital Territory of Delhi and 
Haryana at New Delhi ("RoC"). Securities and Exchange Board of India ("SEBI") and the stock exchanges where the Equity 
Shares are proposed to be listed ("Stock Exchanges") and in any publicity material, press release, presentation or any other 
docum(.:nts in relation LO the Offer._ 

We hereby authorise you to deliver this consent letter to SEBI. the Stock Exchanges, the RoC and any other regulatory 
authorities as may be required. The following details with rcspecl to us may be disclosed in the Offer Documents and any.other 
documents in relation to the Offer: 

:-./amc HDFC Bank Limited 
Address I IDFC Bank Limited, FIG- OPS Department- Lodha, I Think Techno Campus 0-3 

Level. next to Kaniurmarg, Railway Station. Kaniurmarg (East) Mumbai- 400042 ~ 

Telephone No 022-30752927/28/2914 
Fax No 022-2579980 I 
Email ID SiclJhtrtJdadhavv/1;dJds,,nk.com,t>ric.bacha0:hdL·bank.c.-m1. 

vi ka, rabate@h(lfrhrni:,:/:~~1y1 • tush:yr,g;1y,u1l,;c1:(j ·l~; JJcb:~1llc r<)n 1 

Wcbsit.c www.hdlcba11k.com 

Contact Person Siddharth Jadhav, Eric Bacha, Vikas Rahate, Tushar Gavankar 
SEHi Cert Registration No INBI00000063 
CIN No L65920MH l 994PLC080618 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required formal 
(Annexure A). We also certify that our registration is valid as on date and that we have not been prohibited by SEBI. any 
other regLllalory authority, court or trihunal from acling as an intermediary in capital market issues. We have also not been 
debarred from functioning by any regulatory authority. 

We confirm that the information and confirmations set out in this certificate are tme, correct, complete, not misleading in any 
respect and do not omit \o stale a mate1ial fact necessary in order LO make the statements herein, in the light of the circumstances 
under which they were made, not misleading. We confirm that the information in this certificate is adequate to enable investors 
to make a well-informed decision, to the extent that such information with respect to us is relevant to the prospective investor 
lo make a wcll-informl-'<l decision. 

We confirm that we will immediately communicate any changes in writing in the above information Lo the book running lead 
managers to lhc Offer ("Hook Running Lead Managers") until the date when the Equity Shares commence trading on the 
Stock Exchanges. In the absenc.: of any such communication from us, Book Running Lead Managers and the legal advis ,"e/J,Nk( 
cach to the Company and the Book Running Lead Managers, can assume that there is no change Lo the above informatio 0 
the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. • 

www.hdfcbank.com 

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013 
Corporate Identity No.: L65920MH1994PLC080618 



r. a.; HDFC BANK 
HDFC Bank Limited 
B-7/3, 
AsafAli Road, 

We understand your world New Delhi - 110 002. 

This consen\ letter is for information and for inclusion (in part or full) in the Offer Documents or any other Offer -related 
material, and may be rdied upon by the Company, Book Running Lead Managers and the legal advisors appointed by the 
Company and the Hook Running Lead Managers, in rclati on lo the Offer. We hereby consent to the submission of lhis consent 
leller as may be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for 
the records to be mainlained by the Rook Running Lead Managers and in accordance with applicable law. • 

We also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in connection 
with this Offer. which will he available for public for inspection from date of the filing or the RHP until the Hid/Offer Closing 
Date. 

We hereby consent lo this consent letter being disclosed by the Book Running Lead Managers, if required (i) by reason of any 
law, regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking lo establish a 
defence in connection with. or Lo a void, any actual, potential or threatened legal, arbitral or regulatory proceeding or 
investigation. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer 
Documents, as the case may be. 

Yours faithfully. 

for and on behalf of l JDFC B 

~ 

IIFL Semrities Limited. 
10'1' floor, IIFL Centre, Kamala Mills, 
Senapati Bapat Marg, Lower Pare! (West) 
Mumbai - 400 013 
Maharashtra, India 

CLSA lndill Priv:1te Limited 
8/F, D:ilam:d Hnusc 
Nari man Point 
Mumhai 400 021 

Legal Counsel to the Houk Running Lead Managers as tu Indian Law 

.I. Sagar Associates 
B-303, 3rd Ploor, 
Ansal Plaza, Hudco Place, . 
August Krnnli Marg, 
New Delhi - I. I 0049, India 

International LegaJ Counsel to the Book Running Lead Managers 

Sidley Austin LLP 
Six Battery Road 
Level 31 
Singapore 049909 

Legal Counsel to the Company as to Indian Law 

C:yril Amarchand Mangaldas 
Level 1 & 2, Max Towers 
C-001 /A Sector 16 B 
Noida - 201 30 I , India 

www.hdfcbank.com 

Regd. Office: HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013 
Corporate Identity No.: L65920MH1994PLC080618 
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-. SECURITIES AND EXCH·ANGE BOARD-OF INDIA _ 
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{Regulalloo 7) 

-~ < .·:.: . . ' (F!t~~(OI ~ Si''41UN51 ·R~gula~on?A 

• "· _. _, _ .. --_ CERTIFICATE_ OF REGISTRATION . _ __ 
-~ -'.'··.: ._ . _ PERMANENT Rl;GISTRATJON· 

~): ~ . • ~ o3fR ~ aW ~ -1992 <5 '3l'~ IAr.l" ~ ~ '3it{ ~ ~ mq-¢l;d:.-,)w€i~am 121fiT 3!f WT (1) 
• • l . . 

-:::' ,·iim ~ ~ qjJ IM1T <Ir@ ~-

1) ln e~erc;ise .of the power~~eqpferre~ by sub-•sect~on (l}of section J 2 of ihe Securi1ies and Exchange ~Oard oflnd~a /\.~l. 

l99i, ~ d with the rules.and regulations ma~ ~ereund~r. the Board hereby grants ~ cenificate of registration to • 
() ' ~ ' 

• HDFC .. BANK LIMiTED. 
_ HDFC· BANK HOUSE 
SENAPATI BAPAT'MARG 
LOWER PAREL - • 
M!JMBAI 400 013 

~~ if, !/@T ;_j;· -~ {~ s(( 3lR ~ ~ , • . f.r,p,.r ~ :* _'{\'q·fi· Jf!i©fb(Uj -<5J~ ~ ID"{f ~•-~ti 
. as·a:banker.to an ,s;ue J~ibject to 1he c9nd(iions i1; the rql¢s ·~11d in accordatl~\Yith the regulations. • • 

I ~ iiw1m (I;~-{f),~<h<•I ~ 
()gis:tration Code f~~,the B~nker to an iss~e is 

•'••. . ' 

i1 -JNatt)0000063 

'1 '· .· : .. • '.: •• •• 

-~<f$ .~~ fa;<!r ~ ~.:~~if,(U( Cil ~ 
{J nle~i f il~wed, t/ic ·c~rtificate of registration is va !iMr<;mi 

·< 
• • 3) This b~rtificate olRegl~trati6n shall be valid for permanent; unless s1,1speh~$.d or 

- _,;.cancelled by the Board. 

r Place : - -.- MUMBAI -

.'!l Date_:'..; JA.NUARY $1, 2013. 

, ~Tit 
\¾mil~ -~ ~ ~MqiJ ~ -

i ~ '3l'r: ~ 3Trt ~ 
Sy order· 

For and on beh<1lf of :. 

Securities and Exchange Board o1 ~nd_ie 

~ · 

!Rf~ ~aircimf Authqrised Sjgnatory 
'n'Jf?.Jr,~.-----,-,.-~.,......,------~---~-~-- ~ -

---. 

., 
. ' '• :. · 1 



. Dear Sir/Madartr; • •••• 

. t;co~J:r::t1J~::~ttii.:.rr::!1i;T:;;j,t~:~;!/!'rt.~~~::!~!~i (•Equily~ares')•by 

••••• ~tl:1;~~1¥i!1:3~l~}id~Il·~,~~1irJ!:t~:Jmt:;.;f!:tSti··· 
•. Co:ipp,wics, 'Nationa!C:\lp1tiiLTei-rit6ty of ))elhi and 1-Taiyanaat ]'fewI):elhi{"RoC), Se9lldties arigExchiµIge 

Board offodfa ("SEUJ"rand the stock exchiµlges where the Equitf Shares are pr<Jp,os.::d· to he listed ( "Stock·. 
Ex:chanm:s") and i:rt anYpublidty .material; press r.elease; preseiitat\011 or auy other docu:mcnts in reMiort to the (}fter. ·· · · · · · ·· · ·. · · · • ·.· · ·. · ·· •• · ·. · •. · · · ·· · • 

Wehcrcby aµthorise you to ddiver this consent Jetterto SEBI,:the .$tock Exchanges, the RoC. arid at1y other. 
regulator,,. authorities as may be reqtiiied. The foliow ing details with respect to us mav be disclosed fu the Offer 
.doclillie1;ts:andany other docuIT1ehtS in ·relatiot1to the 'o(fe,~ • • • • • ; • • • • 

• . . • . . . • . ' 
•. . ... . •. 

Name: AXIS BANKLI~TED 
Addres:s: Axis House", 6th Floor, C~2, Wadia InternationalCentre;. Pandurang J3udhkar Marg, Worli, Mumbai - •. • 400025 . . . . . . . .. . . . '. . .· . . . . .... 

Tel~phbne number: (Dire~t)OJ2 24253672 · • • . < 
E~rri.ail': vishaLla~e@axisbank.c_ortr · . • • 
Website: www.axisbartk.com 
Contact Person: Vfahal M. Lade · . .. . . . 
SEBl Regis~ticin N'urrtber: INBI0,0000017 . ·. ' ·.. . • · .• •.• 
Co1po:r:a.tc Identify Number (CIN): L65 llOGH993PL<;020769: ·• •• 

. . • .· . . . .• ·, : . ' :· . · ... ' .. ' .. · 

.::1ti~~o~~a~
0
(in~!iJ;tfJ:s~!

0
tis~c~~~~;t;h~d6t:cf;f::~!;1g&t:ta

0:.::g~s::t:d ;:. ;;!~~:.·.!~~··.··. ·• · 
been prohibited by SEat; any other i'cgulato:ry authority,. fourt of tribunatno:m acting ·a:c;- ari internie.dfa:ry iri .• • 
capital t'narket issµes. We have als9 not been ·dehcJired from functfonirtg by ~yregufatoiy authority. • • • • 

We ccinfirni that the inforuuitiori and coti(irinations selout in this certificate are true, correct, complete; hot· . 

•• • ;e~~~~d~g~~ ifJt~sf :~ :~u:s:c~1
1~n~ett!rt11~ilt~e!c~:1~~sr:~\~Js~:f!!:: w~lo~a:::eJ! • 

i:ilforinatfon in this certificat~ is adequate to enable i:n:vest:ors to rn.al<:e a,well-ii:1fonned qecisiqil, tq ttr~. ex:t¢nt tlu1t ; • · • 

such infomiatibn with respectto ~s is rel~v~nt't'octhe J)f{)Spedive inv~st~ftb rti.ake a vvell-infori:rr~ct.decisic,n: .· .• • • 

·•a;f];:s!~!1i~S2~i~iiii~!~i11iitffii••· 
that there is no chang~ to' thf abov~·.informiltiqn uittil the Equ\ty Shares colillilence trading, on the: St<>ck ·• 

· Exchan:g~s pursuanupthe Off&: • • • • • • • • • • • 

. . . . b~!tit~;!1:7:~:t~:::0!~:~•t~i•c'.:::/~~f~!::t=:,~!fa':i~ ••• 
. . .•.• • . •. advisors anpointedbY,the Cofuoanyand the Book Runnln_g Lead Majiagers, irf relation to the Off¢t; We hereby 

AXIS BANK LTD 1 ST 2Nct FLOOR SCO NO 57 HUPA DlSTRICT CENTRE SECTOR 55 . . • • ·• •.·. · •. ·. · .. • .•• •• • • • • • 
.• GURGAON (jurugiam . Haryana , India 1ilP01 · • . • . . . . - . •. •. • • • . .. . . • • 
• •. REGISTERED OFFICE: ."Trishul", 3rd Floor Opp. SamartheswarTeinple, Near Law Garden, 

.· Ellisbridge, Ahmedabad - 38000<$.'Telephcme f\Jo, 079-26409}22 Fax No. ~ 07_9-26409321 
• • CIN: L65.1 10GJ 1993PLC020769Website - www . .axisbank.cor:h • . . . . . . ._.; . . . kXISBANK 



consent lo the submission of this consent letter as may be necessary to the SEBL the RoC, the relevant stock 
exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead 
Managers and in accordance with applicable law. 

We also consent to the inclusion of this letter as a part of"MaterialContracts and Documents for Inspection" in 
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP 
until the Bid/Offer Closing Date. • 

We hereby consent to this consent letter being disclosed by the Book Running Lead Managers, if required (i) by 
reasou of any law, regulation or order of a court or by any governmental or competent regulatory authority, or 
(ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, 
arbitral or regulatory proceeding or investigation. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them 
in the Offer Documents, as the case may be. 

Cc: 

UFL Secudties Limited, 
l 0"' floor, TJFL Centre, Kamala Mills, 
Senapati Bapal Marg, Lower Parel (West) 
Mumbai -400 013 
Maharashtra, India 

CLSA fndia Private Limited 
8/f, Dalamal House 
Narirnan Point 
Mumbai 400 021 

Legal Counseltothe Book Running Lead Managers as to Indian Law 

.J. Sagar Associates 
13-303, 3rd Floor, 
Ansal Plaza, Hudco Place, 
August K.ranti Marg, 
New Dell1i - 110049, India 

lnternational Legal Counsel to the Book Running Lead Managers 

Sidley Austin LLP 
Six Battery Road 
Level 31 
Singapore 049909 

Legal Counsel to the Company as to Indian Law 

Cyril Amarchand Mangaldas 
Level I & 2, Max Towers 
C-001/A Sector 16 B 
Noida - 20 I 301, h1dia 



· .. ·_ . . :. ·- .• 

•· .. ··Date: t2111 July 202~ 

·To,: 

• • The J1oard.o(Dfrectors, . . • 
dufoortimi:rce eSohi:titlns Limited ' 
Mezzanme'Fiodr A~M •. · · • · .. ·.' : . . . :·. . •.• ,,, ...... .-... ' 
Q khla 1:iidusmal Ai'eii; •· • • 
0khla Phase~ II · • 

• ·• Ne,vbe1hl~1loo20 

bear si1Maclai11, · • 

Sub: - • · l?i'.opos_ed initial pttblic off crii\g of equity sliµ,re~of face value oft 10: ¢a ch (','Equity S.tfr1tes,") by ' • • • 
. ,, uiHcttmm~rce eSOiutiQns Li~ited (the ''Co111pan:f') _and ~ilchoJfering (the·"'Offcr'~) •• • • • •• 

• .. • . ::ritit!~ ht~~b~ii~~~ta:~:~3»;!0
~:~: k 'fi~::a1t~~;~~~o!::ttsar~~?,irai~:~~is~~~1 :· ••. ' ' 

' ' , ("Pri:lspcctui) (coli~cti ".¢iy, the ''0ffetD.oc11rjl_ents'') 'Which the Qorripa:t\y iritends to tile, with, tlie Registracof ' ' , 
. · · Compaiiie,s; Natioiial·C.itJiital 'remrory of D(!l.hfhnd f.laryana atN cw Delhi ("RQC"), Se~uri_tfos :and 'Ex;dtartge .• • 
' 'Board of India C'SEBr;)'and the stoek exchanges ,,fa~re the Bqiiity Shares are pniposed tt'i: ~¢ Hsted-('°'Slock '.· 

E~cl1ange1h and in any .publicity inate~ial, press_ :folease;. pre&entatiou or any otlwr doci.nnents :iii r~latioµto the orrer: · · · · · · ·· · · · · · · · · ·· · · ·· · · ·· · · · · · · · · · 

We here by authorise you :to (le liver thi~ i.,onsent letter to SEBI, · the Stock F:xchaliges., the RoC a.nd ,any other 
l'egulatory atithorifies .;is may be requirdl The -follo\ving details with resped to us may be disclosed irl;the Offer ' 
Documents and anv other <lociirnents in relatio11io'tl:ie' Offe'r: • • • •• • •• • • 

' ., ...... ·. ·. . . :· . : . 

Name: 'AXIS·BANKLIMITED. 
A,ddrcss: AxisHouse'.\ 6th Ffoor, C:-2, Wadia ]nternatioiial Centre,. Pandunrng Budhk~r Marg, WQ-!Ji, M,un'ibai > • ~m . - ....... · .. · ... · · ... - -
Telephone nutnbet: (Ditect).Q:2224251672 .• 
E-mail: visha\Jade@ax.isbiu)lct:qm. • • 
Website: www.axisbilnk.com ' ' 

' Contact Person: Vfoh<UM; c·aclc ·, ' : '' ' ·. ·. ' ' ' 
• SEBI Registrutioii Nuinbe~: INBTOOOO'OOl7 . •. . .. 
Corporate identity Numter {CIN}: L6.5Il0G11993PLC020769 

'We enclose a copy of -~r registration, certificate and dedittation regardirig our' regjstradon wiif iE~_[ in tlie • ', ' 
requited. format· {Anri¢xure A). We· a1so certify that otii i:egisttation; is valid. <JS. dri claJ.e and tl1at we have nC>t · 

~=;~:i:~t~t~:t~:es~~I·ht~-:~tct;rn~!=~1;t1~
0t!~~::ri~~hitbi~~~:ui::ti·· .. :~~r:~r.m~diary_ in 

We co11firm, • that the • infonmition •· m1d cpilfJrtnations s,et . oµt in this certificate ii:te true, corr~ct; compi~te, not • . .. 
misleading iI\ a:ny rcspcc~ and do rioJ~:mit to .state. a material fad necessary iti C>ider to make .tlie st<Jtemtcnts !. ··•· 

. r~;=z!ts~i~!;;i1.;:i~;~~:r:tvif£=111:E:tit~~::: • 

· .·i&l~~tt~~~~f;~tfiii~iiil~iit~~i••••· 
Excharigcs pursuannotheOffer. . •• • • • • • • 

This 'consent :letter· is • for :lnf!ir,ination trrid for, inclu siori (in part • dr ,' fuH} UL the bit er I)ocunten:ts • or any. 6:ther 
Offer -relate'cLmaterial, atidmay be reli~d-ttpollby th~' Company, Book Ronning L~ad Iylarurg~rS arid.tlle legal ' ,' 

' ' advisors ~ppointed bY the Company and the 'Book Ru~rting Lead Maiiagei;s; ill relatfori, toth,e Offer· .. • We hetehy- ..... 
AXIS BANK LTD 1 sr 2 ND FLOOR sco NO s7 HUDA oiSTRkHENTRE SE('.'(OR 56 . •· • •. •• • • • • ••• • • • •• • • • ' •• •• •• • 
GURGAON Gurugram , • Haryana . lridia 122001 . . ,: • ·• : •• • . . • · . • •.. ·•. ·. . . · ·. 
REGISTERED OFFICE; ''Trishul" - 3rd flooropp.Samarthesw.ar Temple, Near law Garden... 
Ellisbridge; Ahme~badc 380006, Telephone No. 079~26409322 Fax No. -.079-26409321-
C IN: L6511 OGJ 1993 PLC020769 Website : www.axi~banlcc0m • • • • • A AXIS BANK 



consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the relevant stock 
exchanges and ariy other regulatory authority and/or for the records to be maintained by the Book Running Lead 
Managers and in accordance with applicable law. 

We also consent to the inclusion of this letter as a part of"Material Contracts and Documents for Inspection" in 
connection with this Offer, which will be available for public for. inspection from date of the filing of the RHP 
until the Bid/Offer Closing Date. 

We hereby consent to this consent letLcr being disclosed by the Book Running Lead Managers, if required (i) by 
reason of any law, regulation or order of a court or by any governmental or competent regulatory authority, or 
{ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, 
arbitral or regulatory proceeding or investigation 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them 
in the Offer Documents, as the case may be. • 

Yours faithfully, 

For and on behalf of Axis
1
Bank 

• For AX S 

NAKSHIKOUL 
. . . AVP & Branch Ops. Head 

Authonzed s1gnatg~ . No. 19828, ss No. 7761 
Name: [ • ]Meenaks]M~ ) Sector-56, Gurugram 
Designation: [ • 1 A VP(Branch Operations head) 

Cc: 

HFL Securities Limited, 
10th floor, IJFL Centre, Kamala Mills, 
Senapati Bapat Marg, Lower PareJ (West) 
Mumbai - 400 013 
Maharashtra, lndia 

CLSA India Private Limited 
8/F, Dalamal ! 1ollse 
Narima11 Point 
Mumbai 400 021 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

J. Sagar Associates 
B-303, 3rd Floor, 
Ansal Plaza, Hudco Place, 
August Kranti Marg, 
Ne,v Delhi - 110049, India 
Tntemational Legal Counsel to the Book Running Lead Managers 

Sidley Austin LLP 
Six Battery Road 
Level31 
Singapore 049909 

Legal Counsel to the Company as to Tndian Law 

Cyril Amarchand Mangaldas 
Level l & 2, Max Towers 
C-00 l/ A Sector 16 I3 
Noida-201 301, India 



•.•••. nated2TI{ July 2024.' 

·To, 

. The)ioatd of Oh'.ectors, 
·• tJnicom1ncrce eSolutionsLiinited .. 
Mezz~ine Fioo~

1
•_A-83';' · .•• • • • ••• •• • 

Okhla lndtisttial Area . • 
••. •. Okhla Phasedl, ·•. •. - ' .• 

.}{¢W D~llii~i)0020 .. ·• 
• :~. • ·.· 

.. pear Sjr!Madim1, • 

Sub: ' _;· ;· ~;::::~:!!~~~:~:1cri;i1:~il~th~;!g{)~::s;ir~i~es::~!rl!r~~1go(:;:1.~;!i~;r··.sh~~es'.') ,by. ·, ·,· '' 

·. ·~~~~±S~f i,g~~l~li~iti~Jff Jjtiiig!lE!lif • .. ·. 
,and, Exch.an,g? Boarq. of India' ('\SEBf!) ;mcJ. the S~()l;i{! •. excharigef~hefe the Eq1.11fy Shares are preposed ,t(ibe ,' .• 
• listed ("Stock Exchanges'') and irt <111y pt1blicity rnateriat, press release, presentation or any oW.et doc:uments in • •· 
relation fo·the·Offe1\ · • · · • • ·· •. · •.•·. •. • • • • • •• • • • •• • • • ' • • • 

We ~er~by authorise you to dcliyer thi8 co~ent letter J() SEBT, the. Stock Exchange~, the RoC and any other •• 
regulatory iuithoritks as rnay b.e f¢q,tdt:cd: The' f ollo'Ning details \vith respect to us may be disc1oSj::d. m the. Offer · 
Documents and any other documents•in relatfonto the ,Offer: • • • • . . ,, . . . ·.' . 

' ' ' 

Name: AXIS BANKLIMltED 
_Addr~ss: Axis H~use'':, 6th Floor, C.2, Wa~ia lnteruational CpJttro;,_ Pahdurang l3udbkar Maxg, W9di; tv1umbai • .. . 
400-025 · . • • • .. · ·., · · '•.· > . ', • • • • • • • '' • • 

'Tclcpnori,e number: (Diiect} 022 '24~5j67{ ••• 
EclilaH: VishaLlade@axisbank:.cotrl: ,'' ' '' 
We~sitc: W\V\v:axisbm'lk.com ' ' ' 
Contact Person: .Vi&hal M. Lade · . ·• .• .···• • • . • 

• . • .SEBf RGgistration Number: mmonooOOl7 • .• '.· • > .• · ·. ·•· . · . · • 
. Co1porat6 I<lentity Nuctiber:{ClN): L65JJOGJi993Pt,t{i20769 • .. 

• •• ~!~£f~iit1!~i~ti&~i~;r~~~111t,~~;.ll 
' We corttittn ,that Lhe info~mation' and confiTr11ati~hs set puf rn this certificate ate ,rue,, -C◊JTC<:t, 'c<lajpfote, n~f ·•· .• •. ', 
• misleading in ariy respect an,d dq no( oiriifrto state- a material(act m,ces&~ in oroer:t0 rtiake the statements> .•• 

•··ii;~1:ti;:~~~:£$tfitl;iJ!~1EiiU~!~;~ft4~~~:i!::i.··• •••• 

•. [~f~i~ffilf~~([{if\t~il§tlitt ·. 
Exchangespursuant'to tlleOffet,< • • • • • • • • • • • 

• •·· This consent iettcr is for m,tonn~tfon and fot iu.clµ~ion (in part .or fu)I} in tb~ Offer Do()urrients or any other • • 
' Offer ~related :inaterial, an~ maY be reH~d upon. by flie Conipariy, BookRuntdng L~ad M~nagers an.c(the. legal '' 

advisors !'iIJPointcd by tJ;ie Company and the Book Rurining Lead Man,<1.gers, in relritidn to the Ofter. We hereby :· 
.· • AXIS liANkLTD 1ST 2ND FLOOR SCO NO 57.HUDAD!STRiCT CENTRE SECTOR 56 . . • • • • • • 
: GURGAON Gurugram . H,arya'rra , India ·122001 . . • · .• ...• · ·.·._.··. • •. ·. • •. · .·•··. • •. · · ·• . • ·•. 
·•·.·.REGISTERED Of Fl CE : .'Trlsb.ul". - 3rd Flocfr Opp. Samartheswar Temple; Near Law (;iarden, 

Ellisbridge; Ahmedabad -380006. Telephqne.No. 079-29409322 Fax No ~. 079-2640932 J • • 
· CIN:-L6511 OGJ1'993PLC020769 Website .-vvvvw,axisbank.rnm "AXIS BANK 



consent to the submission of this consent letter as may be necessary to the SEBl, the RoC, the relevant stock 
exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead 
Managers and in accordance with applicable law. 

We also consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in 
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP 
WJtil the Bid/Offer Closing Date. 

We hereby consent to this consent letter being disclosed by the Book Running Lead Managers, if required (i) by 
reason of any law, regulation or order of a court or by any governmental or competent regulatory authority, or 
(ii) in seeking to establish a defence in connection with, or Lo avoid, any actual, potential or threatened legal, 
arbitral or regulatory proceeding or investigation • • 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them 
in the Offer Documents, as the case may be. 

Yours faithfully, 

For and on beha~ gt~~~~ !---:t"r-.~· _/' 

l ~~o~ ~ M.EENP..KSH H ad 
Authorized signa ry p...VP &. B1ancl1 0\: 776 \ 
}! ame: [ • JMeenaksf\!~$lo. i 9~~.'si~ Gu1ugrarn 
Designation: [ • l A VJMWBC, Se 

Cc: 

.I! FL SecurHics Limited, 
l 0th floor, TTPL Centre, Kamala Mills, 
Senapati Bapat Marg, Lower Pare] (West) 
Mu.mbai - 400 013 
Maharashtra, India 

CLSA lndia Private Limit:.od 
8/F, Dalamal House 
l\iarirnan Point 
Mumbai 400 021 

Legal Counsel to the Book Running Lead Managers as to Indian Law 

J. Sagar Associates 
B-303, 3rd Floor, 
Ansal Plaza, Hudco Place, 

• August Kranti Marg, 
New Delhi-110049, India 
International Legal Counsel to the Book Running Lead Managers 

Sidley Austin LLP 
Six Battery Road 
Level 31 
Singapore 049909 

Legal Counsel to the Company as to Indian L.aw 

Cyril Amarchand Mangaldas 
Level l & 2, Max Towers 
C-00 I/ A Sector ! 6 B 
Noida - 201 301, India 



\fH~1ll ~ ~ ~Fl¥-ltl ~ 
SECURITIES AND EXCHANGE BOARD OF INDIA 

oooa. 1.0 
(f.:pfq..:i ~itiifM) f~f.-l.Q'l, 1994 

(BANKERS TO AN ISSUE) REGULA "flONS, 1994 
(M'-rn,:; 7) 

(RegulaUon 7) 

(fJf ~iji4 Uj cfiT !.4¥.f fOlq-;4 
Regulation 7 A 

CERTIFICATE OF REGISTRATION PERMANENT REGISTRATION 

i ) ,;1t "lll~r<t vf,nf,t it{ M-N?J citt 3TTEIR?11'!. 1992 <fi ~R ,i,ni: 11-:1 fc:W-11.;frt f'*-ti.flii t TITTi qfl?.t 3Tt:f.1 ..rrri 12 d?r 1,;i um (i ) 

W1!=7.n~~"fillllWT~~-

t) In exercise of the powers conferred by sub-:;ccuon ( I 1or section I 2ofthe Securi11es and Exchange Board of [ndia Act, 

1992. read wnh the rules and reg_ulatiom, made thereunder. 1h,'.' Board hereby grant!> a cc11ific;1te of registralton to 

AXIS BANK LIMITED 
3RD FLOOR, TRISHUL 
OPP. SAMRTHESWAR TEMPLE 
LAW GARDEN, ELLIS BRIDGE 
AHMEDASAD 380 006 

w. f-rlJ'lf. ii ~rm ii\ ~ ~ ~ .!1R F~ ~.Y. ~ f.rifiR ~ i ~ i1 ,f.lttifrcf.(Oj :f.T ~ ~ ~ ~ ~ ~, 

as a banker to an issue subJect to the conditions n the rules a11tl in accordam:c with the regulauons. 

~) f.rftr-{ ~ i!i fi;rr, {f.il~qif01 cfi1'5 INBI00000017 .. 

2) Registration Code for the Banker to an issue 1s 

31 ,l<l "fen ~ '! ~ ~. (f..1{;!J<f.!O\ ':f,l ~ 

1...-f..'"Rk ,· ~>Z B?v.,:d the eernl ,c::a t.: t1. n:~1~,trafl~•R i :s • t:!IJ ~n~m-

3) This Certificate of Registration shall be vatid for permanent, unless suspended or 
cancelled by the Board. 

{UR Place 

i'IRIBl Date 

MUMBAI 

FEBRUARY 6, 2013 

~~ 
'lmftq s.fui{a ~ ~Pclf.l,;:,..q ...... ~ ~ 

i fi;ro 3W ~ 3W ~ 
By order 

For and en belialf of 

Securities and Exchange Board of India 

(Q\~ L~~ 
~HOJER 


