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lmlependent Auditor's Examination Rt'tlllrt on the restated s umma11' stateme nt, comprising the 
restated s tatl'ment of assets and lia bilities as at, March 31 , 202-1, 2023 and 2022, the restated 
sta tement of prolits and loss ( including other comprehensi\'e income), the reshtted statement o f 
drnngC's in e11 uit)' an,1 the restated sta temen t of cas h flows for each o f tlw ~·ears ended March 31 , 
20-1, 2023 uml 2022, the restated summ,111• sta tenwnt of material account ing policies, and other 
explanatory information o f llnicommerce eSolutions Limited (herC' inaftcr collect ively, the 
''!{estated Summa11· Statements'') 

The Board of Directors. 
Unicummen:e eSolutions Limited 
(formerly l Jnicommerce cSolutions Prirnte Limited) 
Nh:zzanine Floor. A-83. Okhla Industrial Arca. 
Ph-I1. e\\ Delhi 110 020. India 

Dear Sirs/Madams: 

I. We. S.R. Batlihoi & Associatt'!. LLP. Cha11eretl Accountnnb c·,,e·· or ··us·· or ·SRBA .. ) ha\\.' 
e:-.flm incd the allached Restmed Summury Statements or lJnicommerce eSolutirnl', Limi ted (the 
··Company"·) as at ~1larch 31. 202..J. 2023 and 2022 and ror each or the yl.!nrs ended March 3 1, 202-1. 

2023 and 20:22 anne:-.ed to thi -, repoIt and prepared b~ the Company ror th!.! purpose of inclusion in 
the Red I I erring Prospectus c-·RI Ip··) in connect ion "ith its proposed initial public offer(' IPO') of 
equity shares of l;1cc value or Re I each or the Company ( .. Equit) Shares .. ) comprising an offer for 
sale ol' shares hdd by !he sell ing shareholders (the ··oner··). The Restated Summary State111cnts 
"hich ha, e heen apprm ed h~ the Boflrd o r Directors of the Com pan~ at their meeting held on Jul~ 
15. 20'.!-I hm e been prepared in accordnnce "ith the ret1uire111cnts or: 

a) Section 26 or Part I o f Chapter Ill of the Companies Act. 2013 ( .. thc Act"): 
b) The Securitie:. and Exchange Board of India ( ls!>ue or Capital and Disclosure Requircmenti>) 

Regu lations.2018. as amended (the " ICDR Regulations"): and 
c) l'hc Guida11c1: Note on Reports in Company Prospectuses (Rev ised 20 I CJ) (as amended) issued 

b~ the Institute ofCh:1rteretl Accountants ofl ntlin c··IC/\I .. ). (the ··(,u idance No1c··). 

Mam,gcment's Responsibility for the Restated Surmnary Statements 

The preparation or the Restated Summar~ Statements. "hich are to be included in th..: RI IP. i!> the 
responsibilil) or the management l1I' the Com pan~ . The Restated ·umm:ir) Statements h:is been 
prepared b) the management of the Company in accordance wi th the hm,is orpreparalinn. staIed in 
note no. 2.1 or nncxurl.! V 10 the Re:.t::ited Summar: Statements. rhe management'!, responsibilit~ 
includes designing. implementing and maintaining adequate intl.!rnal controls rc.:le, ant to the 
preparation :ind presentation llf the Rc!>tnted Summary Statements. rhe manag1:ment is abu 
rt'sprn1sible ror identifying and ensuring. that the Cumpnn~ complies \\ ith the At.: I. the ICDR 
Regulations and the Guidance ote. 
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Auditor 's Responsibilities 

3. We have examined such Restated Su111111a1} Statements rnking into consideration: 
a) the terms of rererence 11nd terms or our en~agemenl agreed with the Company vide our 

engagement letter dated Februal} ' 07. 2023 and addendum dated October 17. 2023 requesting 
us to carry out the assignment. in connection with the proposed I PO or Lhe Company: 

b) Lhe Guidance Nole that requires us to comply with the ethical requirements of the Code or 
Ethics Issued by the ICAI. 

c) com:epts of test checks and material ii) to obtain reasonable assurance based on the veri lication 
of ev idence supporting the Restated Summary Statements: and 

d) the requirements or Section 26 1)rthe Act and the ICDR Regulations. 

Our \\Ork was performed solely lo assist you in meeting your responsibilities in relat ion to your 
compliam:e with the Act. the ICDR Regulations and lhc Guiclam:e Note in connection with the I PO. 

-1-. The Company proposes to make an initial public offer of equity shares or face value or Re I each of 
the Compan) at such premium arri ved alb) the boo~ build ing process (referred 10 as the 'Offer'). as 
may be decided by the C'ompan) ·s Board of Direct.ors. 

Restated Summary Statements 

5. These Restated Summary Statements has been compiled by the management o r1he Company rrom 
Aud ited Ind AS financial statements of the Company as at and for each o r the )Cars cnch,:d l\llarc:h 
31. 202-1-. 2023 and 2022, which were prepared in accordance with the Indian Accounting Standards 
(rel-erred to as --incl AS .. ) as prescribed under Section 133 of the Act rend with Companies (Indian 

Accounting Standards) Rules 201 5, :is amended and other accounting principles genera l I) accepted 
in India.,, hicl1 have been approved by ihe Board or Directors of the Company al their meeting held 
nn July 11 , :?.02-1-. October 09. 20:?.3 and Scplember 28. 2022 respecti, ely. 

A udito r 's report 

6. For the purpose of our examination. we htl\·c rclicd on the independent auditor" report issued b) 
us. dated July 11. 202,t October 09. 2023 and September 28. 2022. on the audited Incl /\S linancinl 
statements of the Com pan:, for each of the years ended [\/lurch 3 I. 2024. 2023 and 2022. 
respcct i, cly. as referred in Paragraph 5 abo, c. 

7. The audit reports on lhe financial stalemenls for the yenr ended March 31, 202-1- issued by us. a 
referred in paragraph 6 above. which do not require any adjustment in thl' Rl..'stutcd Summar:
Statements. contain the lol lo\\ ing 

The repurt on Other Legal and Regulatory Requirements included in the ,111d itor· s report on the 
financial st.:11cmcnts or the Company as at and tor year ended 'larch JI. 202-1- included the 
rollowing 111odi lica1ions relating lo the maintenance or books or account and lllher mauers 
conncct:ed therewith as reproduced belu\\ 
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( i ) In our opinion. proper books or account as required b_ law ha\,c been kepi by the Company 
so far as i t appears from our exam ination or ihose books except for the matters stated in 
the paragraph 2(i)tvi) below on reporting under Ruic I l(g): 

( ii) The modification relating to the maintenance or accounts and other matters connected 
lhere11ith arc as stated in the paragraph ::!(,b) above on reporting under Section l43(3)(b) 
and paragraph 2(i)(vi) below on reporting under Ruic I l(g) 

( iii ) 13ased on our cxa111ina1ion "hich includec.l test checks the Compan_ has used accoun1ing 
snrtware for maintaining its books or account \I hich has a feature or recording audit trail 
(edit log) fac ility . except thn1 as cxpluined in note ➔ I: 

Audit trail fiw lllle accounting sort,vare was not enabled during the peri l1d April O I. 20'.:3 
lo /\pril 16. 2023. From the date of enable111e111. lhc audit trail feature or the said software 
operated throughout the period for al l rele\ anl transactions recorded in the son\1t1re. 
Further. during lhc course or our audit we did not come across any instance or audit tn1 il 
feature being tampered with whtre the audit trail feature has been enabled. 

In respect or another accounting soil ware. it ha.s a feature or record ing audit trai l (edit 

log) faci l ity and the same has operated throughout the year for all relevant transactions 

rernrded in the software except lhat audit trail ror one sortware \1 as not enabled al the 

database level to log. any direct changes to the database for al I system inputs. Furl her. 

during the course or our audit we did not come across Ull) instance of audit trail lcaturc 
being tampered with, 

The independent auditors service organisation controls I type::! report docs not cover the 

assessmcnl or aud it trail or an ucc(wnting sofl\\arc maintained b) n third party. 

Accorc.lingly. we are unable lo comment on 1\11ether audit 1rail lcature or such lhird r an~ 

accounting so ti:wnre was enabled and opera1ed throughout the year liir all relevant 
transactions recorded in the soft\\lare or "hethcr there were any instances or the audit 
trai l leature being tampered with. 

8. Based on our examination and accord ing to 1he inlormat ion and explanations given to us. we report 
that: 

1. The Restated Summary Statcmems ha\ e been prepc1red after im:orporating adjustmcnls fu r 
changes in m:counting policies aml regrnuping/rcclassilications retrospectively in the the years 
ended March 31. ::!0::!3 and 2022 to renect lhe same accounting treatment as per 1hc accounting 
policies ,111d grouping/dassilicatinns followed in the audited financial statements or the 
Company as a l and for the) ca r ended March 3 1. 2024. 

11. Our .. -u1di1or·s reports \\ Cre not modiried on the audited Ind AS tinancial statements llf the 
Com pan~ as at and 11)1" each or the years ended Man;h 3 1. 2024. 2023 irnd 2022. \1 hich requires 
an) adjustment Lo lhe Resrated Summary Statements. There arc modilications in our rcpo1i on 
Other Legal and Regulat01} Requirements rel.11.ing to the maintenance ll r books or account and 
olher matters connei;ted therewith. as disclosed in Note D or A nnexure V to the Restated 
Summary Statements. which do not require any adjustment to 1he Restated Sumnw1) Statements: 
and 
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iii. The Restated Summary Statements have been prepared in accordance \\ ilh the Acl. the ICDR 
Regulations and the Guidance Note. 

9. We have 110 1 audited an) linancial statements or the Company as at any date or for any period 
subsequent to March 3 1. 2024. Accordingly. \\ e express no opinion on the l'inancial position. 
results o r operations. cash flows and statemem or changes in equity or the Company as at an) 
dale or for any period subsequent to March J I. 202-1 . 

I 0. The Restated Summary Statements docs not reflect the effects of events thnt occurred subsequent 
the date of the report on I.he auclilecl linancial statements mentioned in paragraph S ~1bow. 

11. Th is report should not in any way be tonstrued as a reissuance or re-dating or any previous audit 
report issued by us. nor should this repoI1 be cnnstrued as a ne" opinion on any of" thc linancial 
statements rele1i-ed to herein. 

12. We have no responsibilit) to update our report lo r c, cn ts and circumstances occurring alter the 
date of the report. 

13. Our report is intended solel) for use or the l:!oard ur Directors or the Company ror inclusion in 
the RHP to be filed w ith Securities und Exchange Board of India. ational Stock Exchange or 
India Limited and USE Limited in connection with the propo. ed IPO. Our reIJl1rt should 110 1 be 
used. referred to. or distributed for any other purpose. J\ccorclingly. we dll not accept or assuIm: 
an~ liabil ily or any dutj or care for any other purpose or to an;, other person to whom this report 
is shown or into whose hands it may come. 

Fur S.R. Batlihoi & Associates LLP 
Chartered Accounhrnts 

um bl'r: IO I 0-19W/ E30000-I 

Membership N umber: 09-t-Q-1-I 
UDIN: 2409'-19-+ I BKCYKlJ-1259 
Place: Ne1,1 De lhi 
Dmc: July 15. 202-t-


